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Hotshots, Corporate Bond Portfolios, and “DAba Glance, Did You Get Our Mail?
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email notification and link regarding this issue of DD Highlights. If
Much More on Premium Members Site you didn't, please contact customer service to confirm that we
Highlights include®nly a smattering of the information  have your correct email address on file.

avallab.le to . Premium subscrlb.ers on the Dividend 24 Hour Customer Service

Detective site.Although we give you our buy/sell co g66-632-1593 (toll free) or 661-621-9660 (direct) for 24
recommendations in Highlights, we don'thave room tofill you iy, cystomer service regarding your account, to retrieve your

prf1 our gnglysisdt.rat Ie.? ;?athos;? ratili@hfat .(ijrr.'npﬁrtant user name, password, etc. Our 24/7 email support address is:
information is readily availabfer each stock or fund itshome dividenddetective@netbilingsupport.com.

portfolio on the Premium Members site.

and our buy/sell recommendations.
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Sample POrtfolios .........cooueeiiiiiiieiiieiiiesi e 7 suggestions coming.
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April 2014 Comment ary
Review of March Results and This Month’s Changes

Okay MonTH For DiviDEND STocks

Listening to the hype oV, you would have thought that the marketPO and we expect 15% to 20% annual growth for the next two
was up double-digits in March. But it wasn’t. The S&P 500 gainext three years.

slightly less than 1% (0.7%).
gy 0(0.7%) If you haven’t noticed, preferred stocks are doing well—our

Eleven of our 18 Industry & Specialty portfolios met or beat theortfolio is up 9% yeato-date. Howevenwe still have three
S&P last month. Looking at our Sample Portfolios, Conservatiifgferreds in our portfolio offering double-digit capital appreciation
up 4%, did the best. Growth & Income returned 1%, and Higiotential: Kimco Realty (KIM-J) 20%, PartnerRe (PRE-F) 12%,
Yield Speculative broke even for the month. andVornado Realty (VNO-K) 15%.

Heres the entire list showing March and y¢aidate returns. ~ This month, we're adding a new preferred that is paying 8.1% and
even betterthose juicy dividends qualify for the 15%/20%

Portfolio Avg. Returns maximum income tax ratéVe’re also selling one preferred that
Last Month YTD has moved up in price to the point where it no longer meets our
Large Banks 7% % return requirements.
Ener gy Partnerships 6% 10%
I nsurance | ndustry 4% -2% Finally, we're advising against adding to positions in one pick from
Regi onal Banks 3% 0% our General Partners portfolio while we evaluate its future prospects.
US Real Estate Investnment Trusts 3% 10% Here are the detalils.
Uilities 3% 9%
Manuf acturing & Services 2% -2% ( )
O Industry 2% - 6% New Buys, SeLLs, ETc.
0, 0,

;r ST z;;sdsigﬁlk; ors i;g i 202 Preferred Socks: qu New P_ickSeaspan Series E (SSW
Mont hl y Paying O osed- End Funds 1% 6% E). SellAshford Hospitality Series E (AHIE).
E?_Ea‘:/gmsaloiklsncone 83’ gz’ Real Estate InvestmentTrusts (REITs): Buy New Pick

0 0
Par t ner shi ps: Ex- Energy 0% 4% QTS RealtyTrust (QTS).
EE;?;yTe;Ez:nal Part ners i gz;z ’ 1?;‘: Energy General Patners: Do Not Add to EnLink
Busi ness Devel opnent Cor ps. -3% -3% Midstream (ENLC).
CEF Growt h Opportunities -3% -1%

Sample Port Growth & Income: ReplaceStarwood Property

Sanpl e #1: Conservative 4% 4% Trust (STWD) with Blackstone Mortgagdeust (BXMT).
Sanple #2: Gowth & | ncone 1% 4% L )
Sanpl e #3 High Yiel d/ Specul ative 0% -4%
S&P 500 1% 1% SampLE (MopEL) PorTFOLIOS

We ofer three Sample Portfolios, each containing seven securities.

What's Next? _ Pick one or more portfolios and invest equal dollar amounts in
We continue to expect the market to gain strength as the Ygary, o the seven securities.

progresses. Of course, there will be bumps along theswayly
add cash to the market that you won't need for six to nine month$en’t “cherry pick.” Every portfolio has its stars and clunkers, but
justin case. you can’t know which is which in advance. Every few months,

What's New? check the dollar value of your holdings and rebalance if necessary
at's New

You hear a lot about “the cloud” these d&sthat means is that When we replace an existing pick, we suggest that you do the
instead of keeping your compasigoftware on your own computerssame. Howevewe havelifferent “buy ” criteria for our Sample

in your own buildings, the software is housed in a far away ddarts than for our Industry & Specialty portfolios. If #eeurity
center built specifically for that purpose. Needless todgayand  being replaced is still “buy” rated in its home portfolics your

for these data centers is growing exponentillis month, we're  option whether or not to sell it, assuming that you have available
adding a data center owner to our RipBrtfolio. It's a recent funds. Please see page 7 for current Sample Portfolio holdings.
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Conservative Portfolio 3.5% return) mentioned earlietibertyAll Star also gained 10% in Februry
JP Morgan (JPM), up 7%, and Macquarie Infrastructure (MIQYevertheless, the overall portfolio is still down 1% so far this year

up 6%, did the best. Genuine Parts (GPC), down 1%, was the . ) ) .
portfolio’s only loser In dividend news, Kayn&nderson raised its quarterly dividend

by 2.5%.The new payout is1P6 above yeaago.
Growth & Income Portfolio (0.7% return)
Foot Locker (FL), up 13%, and Johnson & Johnson (JNJ), P C E =
7%, led the pack. Closed-end fund H&Q Life Sciences (HQLE,”ONTHL‘QY A.YLINGM LOflEOEz/ YNDT SNDEE’ 04
down 8%, and Icahn Enterprises (IEP), down 6%, were the losef&FOHO RETURNS. LAST MONTH 2575, YEAR O_ OATE 9. 170
. S BesT: F&C Total Return. (FLC) +5%, Reeves Utility (UTG) +2%
In yet another example of how things go in dividend world, you

. -10, i -00,
may recall that H&Q Life Sciences was Februmbjtjgest winner WO_RST' AB Income_ (ACG) -1%, AB Global High Income (AWF) _0 /°_ _
soaring 16%. AllianceBernstein Income shareholders defeated two significant

proposals last month. One would have converted the fund to a
We're replacing 8&arwood Propertylrust (STWD) with conventional open-end mutual fund, and the other would have
Blackstone Mortgagdrust (BXMT). Both are real estatedeleted the requirement that the fund invest 65% of its totals assets
investment trusts (REE) that invest in mortgages secured by, U.S. government securiti€Baus, its no surprise tha&CG
commercial properties. Long-term, both look strong. Howevenderperformed the portfolio last month.
considering the next six months or so, we think that BXMT has
better dividend growth prospects. That said, Starwood is s

“buy” rated in its home REIT portfolio. EITF MONTHLY INCOME (ExcHANGE-TRADED FUNDS)

PorTFoLIo RETURNS: LAST MoNTH 0.2%, YEAR To DaTE 3.1%
High Yield/Speculative Potfolio (-0.1% return) BesT: iS Preferred (PFF) +1%, iS Emerging (EMB) +1%
NorthernTier Enegy (NTI), up 6%, did the best. BusinessVorst: iS High Yield (HYG) -1%, iS Invest Gr (LQD) -0%
Development Company Herculéschnology Growth (HTGC), A drop in corporate bonds, especially “junk” rated, hurt last
down 9%, did the worst. BDCs are currently out of favor with th@onths returns.
market. But we think HTGG’outlook remains strong and we're

keeping it in the portfolio. CORPORATE BONDS

Most of our bonds moved less than 1% in terms of trading price
PREFERRED STOCKS last month. On balance, more moved down than up. Here are two
PorTtroLio RETURNS: LAST MoNTH +2.3%, YEAR To DATE +8.8% to consider for this month.

BEsT: | Electric (GEB) +6%, SLM (Sallie M LMAP) +6% - . .
esT: General Electric (GEB) +6%, SLM (Sallie Mae) (S ) +6% Citigroup 5.50% BBB+ rated notes (Speculative Portfolio),

WorsT: Goldman Sachs (GSF) -0%, Vornado Realty (VNO-K) +1% . ) N .

) ) . _probably in response to negative publicity about Citigrospess
Yearto-dateArmour Residential (ARR-A) and Maiden HOId'ngStest, dropped around st monttand are now yielding 1.9%
(MHNB), both up 18%, are the stars. But six more of our preferre[gs;th eir 2/15/17 maturity

have also recorded double-digit gains for the.year
Regions Bank 7.50% BBBrated notes (\alk on thewild Side
Portfolio) also dropped around 1%, bringing the yield to their 5/

Seaspan 8.25% Series E Cumulative (SS¥): Issued on 2/ 15/18 maturity up to 2.8%.

6/14 by containership owner Seaspan Corp, these preferreds are

trading slightly above their $25 issue price, dropping their mark8tusINESS DEVELOPMENT COMPANIES (BDCs)
y|6|d t0 8.1%. The dividends quallfy for the maximum 15%/20%0RTFOLIO RETURNS: LAsT MonTH —3.0%, YEAR To DATE -2.9%

tax rate, depending on your tax bracket. They are not credit-rateg: KCAP Financial (KCAP) +6%

which only means that Seaspan did not choose to pay for a ratitigrst: Hercules Tech (HTGC) -9%, Triangle Cap. (TCAP) -5%

It doesn’t necessarily mean that the preferreds are riskier thatiap Financial finally got around to reporting December quarter
credit-rated preferreds. results. Its numbers were mixed, but generally disappointing.

SellAshford Hospitality In February S&P removed BDCs Prospect Capital afes
Yield-to-call is the average annual return that you'd receive if yetapital from its indices for technical reasons. Other than that, there
bought a preferred at its current price and it was called on its ¢@lls no news to account for Hercules @ridngle Capitak big

date (worst-case scenaridghford Hospitality (AHTE) is trading drops in March. Herculégechnology is now yielding 8.8% and
$2.00 above its call price, bringing its yield-to-call down to 4-9%riangle Capital is paying 8.3%. Nobodly is forecasting dividend

This month we’re adding one new pick to the portfolio.

below our 5% minimum for unrated preferreds. cuts for eithee're still advising adding to positions.
CEF GrowTtH OPPORTUNITIES ENERGY: GENERAL PARTNERS
PorTFoLIO RETURNS: LAST MoONTH —2.5%, YEAR To DATE -0.9% PorTtrFoLIo RETURNS: LAST MONTH -2.1%, YEAR To DATE +6.7%

Best: Kayne Anderson (KYN) +1%, Gabelli Multimedia (GGT) -1% Best: Targa Resources (TRGP) +3%, Oneok (OKE) +0%
WorsT: H&Q Life Sciences (HQL) -8%, Liberty All-Star G (ASG) -2%  WorsT: EnLink Midstream (ENLC) -14%, Spectra Energy (SE) -1%

Hurt by the sell off in tech, biotech, and social media, March was March 1, Crosstex Engy (XTXI) completedits merger
no fun. On the other hand, besides for HQL rising 16%, whickvith units of Devon Engpy. Crosstex Engy shareholders received
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one share of EnLink Midstream, LLC (ENLC) and$2.00 in LARGE BANKS

cashfor each XTXI share. EnLink Midstream is the new generBbrtroLio RETURNS: L AsT MoNTH +7.0%, YEAR To DATE +7.4%

partner that controls EnLink Midstream Partners, LP (ENLKBest: Wells Fargo (WFC) +7%, JPMorgan Chase (JPM) +7%

which owns the natural gas pipeline assets formerly held by Cros¥iegsT: none

Enegy, LPand Devon Engy. Unlike Crosstex Engy, which  Wells Fago said it plans to increaseAtagust dividend by 16%,
was a corporation, EnLink Midstream LLC will be taxed aslaut JP Morgan could only muster a 5% hike for its July payout.

partnership. . . o .
JP Morgan agreed to sell its physical commodities business for

Don’t Add to EnLink $3.5 billion. The deal, consistent with its newfound religion of
Because many former Crosstex Energy shareholders either cagdiusing on its core lending business instead of speculating in raw
or dontwant to hold shares in partnerships, Enlsnkiit (share) materials, wort'affect JPMs earnings much.

price lost around 14% in March even after accounting for the $2.00/

share dividendVe expect that selling to diminish and EnLink t
recover much of its March lossesApril. By next month, we
should have more information about EnLm&utlook and we'll
decide then whether to advise selling or adding to positions. In
meantime, dort’add to positions, but ddrsell either

MANUFACTURING & SERVICES
PoRrTFOLIO RETURNS: LAST MoONTH +1.9%, YEAR To DATE -1.8%
8TS Foot Locker (FL) +13%, Johnson & Johnson (JNJ) +7%
orsT: TAL Intl. (TAL) -3%, Six Flags (SIX) -2%
Considering U.S. weather conditions, Foot Locker reported decent
January quarter resulisctually, earnings came in 19% above

PARTNERSHIPS: ENERGY (Master Limien Parmnersties) year-ago, which is good, but sales only rose 5%, which is nothing
PorTFoLIo RETURNS: LAST MONTH +6.1%, YEAR To DATE +10.1% to shout about.

Best: Emerge Energy (EMES) +36%, MarkWest En. (MWE) +2%

WorsT: Exterran Partners (EXLP) -5%, Global Partners (GLP) -4%  The FDAapproved Meridian Biosciens(VIVO) new test for
Emerge Energy reported strong December quarter year-over-y#3poping cough, which takes less than 60 minutes to produce
revenue growth numbers. Since Emerge was a May 2013 |Bgsults compared to one week for existing tests.

there were no year-ago earnings or cash flow comparisons. G3gbont (DD) said it expects about half of its next five years’

available for distribution totaled $1.00 per unit, which is Wh%briculture business growth to come from LAtinerica, Eastern
Emepe actually paid to unit-holders (shareholdé@nsalysts expect Europe, India and China. '

Emerge to pay out $4.30 per unit this year and $6.35 in 2015.

Global Partners reported strong December quarter earnings @ng |NpUSTRY
cash flow growth, but those gains mostly came from lower iNCOBE. . . .o Returns: L asT MonTh +2. 4%, YEAR To DATE -6.2%

tax expenses. BesT: HollyFrontier (HFC) +6%, Chevron (CVX) +3%

Why did Exterran Partners drop 5%? On Friddgrch 28, it /orsT Seabrill (SDRL) -2%

offered 6.2 million new shares at $28.36 per share, about $1 befghigvron said it has several new projects underway and expects
the previous dag'close. that by 2017, average daily production will be around 20% higher

thanitwasin 2013.
Calumet Specialty Products (CLMT) bought a maker of drilling

fluids used by oil and gas exploration companies for $235 millidahevron wona major victory in a long-running $9.5 billion lawsuit

raised $850 million via a private note sale. contaminated water in the Ecuadorian juriyld.S. District judge

ruled that the plaintifs lawyer had bribed the Ecuadorian judge

that originally ruled against Chevron.
INSURANCE INDUSTRY

PorTFoLIO RETURNS: LAST MONTH +3.9%, YEAR To DATE -2.1% SeaDrill reiterated its February statement that it would not raise
BesT: Cincinnati Financial (CINF) +5% dividends until business picks up, probably in 12 to 18 months. In
WorsT: Arthur J. Gallagher (AJG) +3% its February statement, SeaDrill said that it wouldn’t cut the dividend
It's good to see our insurance picks start to pick up after a rogifher Considering its currentl11% yield, just not cutting the
start in January and February dividend is good enough.

In what could be its biggest acquisition e\&allagher paid over

$330 million to acquire U.K. insurance broker Oval Group witPARTNERSHIPS . EX-ENERGY

24 offices and over $133 million annual sales. On a smaller sc&legTroLio RETURNS: LAST MoNTH +0.1%, YEAR To DATE +3.9%
Gallagher acquired two retail insurance brokers and an emploeer: Macquarie (MIC) +6%, America First (ATAX) +3%

benefit consultant, all three of those in the U.S. WorsT: Icahn Enterprises (IEP) -6%, Carlyle (CG) -3%
America First Multifamily Investors reported good December
How Do We Arrive at Our Buy/Sell Decisions? quarter year-over-year revenue and cash flow growth.

It's all on our Premium Members website, including a
summary of each stock’s quarterly reports and our analysis.

DividendDetective.com/subs

Icahn Enterprisésharp drop probably resulted from Carl Icahn’
ill- fatedattack on eBag'Board, which went over like a lead balloon.
That event, howevewon't affect Icahn Enterprisesutlook.
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Blackstone Groug’(BX) La Quinta Holdings unit expects to selk variety of natural gas infrastructure assets. Dominion Resources

37.2 million shares at $18-$21 per share in its upcoming IP@ll own the general partner of Dominion Midstream and all of its

Blackstone will still hold a 67% stake after the IPO. incentive distribution rights and expects to retain a majority of
Dominion Midstreans units representing limited partner interests.

REeAL ESTATE INVESTMENT TRusTs (REITS) Dominion Resources acquired six solar development projects
PorTFOLIO RETURNS: LAST MONTH +2.5%, YEAR To DATE +10.4% located in Californies Fresno, Kern and Kings counties from a
BesT: Hospitality Prop. (HPT) +8%, Omega Health (OHI) -+5% solar developer

WorsT: Inland R.E. (IRC) +1%, Starwood Prop. (STWD) +0%
Blackstone Mortgage (BXMT) raised its quarterly dividend by 7%\ ipEND SPECULATORS

Looking at money raises, Blackstone Mortgage sold 9.2 milliGf?R™roHC RETURNs: LasT MONOTH +1.3%, Year To Date -0.8% .
new shares at $28.15 per share, and Hospitality Properties is s€ ﬁfg Costamare (CMRE) +7%, Northern Tier Energy (NTI) +6%

fi _ o
$350 million of 4.65% unsecured senior notes due March 20%? st: Courier (CRRC) -7%, Digirad (DRAD) -2%
There was no news to account for Cousgrice drop.
In other news, Inland Real Estate bought a 49,000 sq. ft. shopping N ) )
center in Chicago suburb Mokena, Ill. It must be a fixer upp@rs preannounced, Sun Communities (SUI) raised its quarterly

since it was only 76% leased. dividend by 3%That's not much, but it was Swafirst dividend
_ hike since\pril 2005. Not that we’re complaining, SUI has returned
New Pick 306% since added in July '09.

The “cloud” that you hear so much about these days refers to
Internet servers housed in remote data centers. This month weigirad paid $3.6 million to acquire a 24-hour cardiac event

adding data center owner/opera@¥S RealtyTrust (QTS)to monitoring service used by hospitals and physician offices. The
the portfolio. acquisition will add aroundl®5 to Digirads annual revenues.

An October 2013 IPO, QTS operates 10 data centers that lease

space, equipment and technical personal to companies that d&-nNADA STOCKS

want to operate their own data centers. QTS differentiates itg&IRTFOLIO RETURNS: LAST MonTH-0.4%, YEAR To DATE +3.3%

by offering technical support services to its tenants rather than sinfig™ Student Trans. (STB) +0%

leasing space, allowing it to accommodate less technically capabf&s™ Morneau Shepell (MSI.TO) -1%

tenants. Recent IPOs in this industry have typically produced ral@rneau Shepell reported mixed, but mostly lackluster December
growth during the first two or three years. QTS Realty is payingldarter numbers. In Februa§udentTransportation reported
4.6% yield and we expect 15% to 20% annual revenue, cash flsgasonably good December numbers.

and dividend growth, for a least the next two years. Thanks for subscribing,

REcionAL BANKS hdomashgdividenddetective.com

PorTtroLio RETURNS: LAST MoNTH +2.5%, YEAR To DATE +0.4%

BesT: Valley National (VLY) +4% )
WorsT: New York Community (NYCB) +1% What S HOt NOW’)
. . See Premium Members site for stocks in each category
Both of our banks will report March quarter numbers during tt
. 12-Mo YTD 1-Mo

last week OAp”l' Sector % Rirn % Rtrn % Rtrn
Healthcare Services ........ccccovvviievienniens 47
Shipping: Liquefied Natural Gas (LNG)... 20

RURAL TELECOMS Technology: Semiconductor Equip. ......... 31

PorTFoLI0 RETURNS: LAST MONTH -0.4%, YEAR To DATE -13.0% Canada: Healthcare .............

BesT: nTelos (NTLS) -0% Emerging Markets Ex-China

No significant news from our single Rufalecom pick last month. = €anada: Energy Refining & Marketing .....
Energy Refining EXMLPS ...........ccccenueee.

Large Banks ........ccccccvveiieiiiiniiieee

Energy Partners: Misc .......
UT”‘ITIES Canada: Energy Pipelines.
PorTFoLIo RETURNS: LAST MONTH +3.1%, YEAR To DATE +8.6% Canada: Retail w..oooovevon,
BesT: NextEra (NEE) +5%, Allete (ALE) +4% Retail ..cccooevveeeeeeiieeiecieeereeevee s
WorsT: CenterPoint (CNP) +0%, Dominion (D) +2% Technology: Semiconductors ...

; ) ; o FOOd Processing .......oceevecieiicieiiieieen.
CenterPoint Engy’s Enable Midstream Partners (ENBL) unit will e S S St

soon offer_ 28.375 million shares _in an IPQ. The product of a jo Technology: COMPONENtS ....ovrreoovoe.
venture with OGE Engy andArcLight Capital Partners, Enable  Energy Ptnr: Liquefied Nat.Gas (LNG)
Midstream owns interstate pipelines in OklahofeaiasArkansas | Consumer Products Mfg. ..........c.oc.eunee. 24

and Louisiana. CenterPoint owns 59% of the MLP Banks: Regional ...........c.cccoeiiiiniininns 16
Canada: UtIlItIeS ........ccooevviiviiiiiiciiciiiins 9

Dominion Resources filed to IPO its Dominion Midstream Partne Chemicals ........ s s . 42
unit, but no details were announced. Dominion Midstream will ov Eneray: Exploration & Production ............

Dividend Detective Highlights
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DivibEND HOTSHOTS
HIGH DIVIDEND PAYERS WITH SOLID DIVIDEND GROWTH TRACK
RECORDS THAT ARE EXPECTED TO CONTINUE THEIR WINNING WAYS.
Ann. Ann
Yid. Div. Yid. Div.
AHGP .... Alliance Holdings GP .........c.ccccceovenienene SR I 3.31 LTC......... LTC Properties .........cccoeeeiiieicciiieens 54 ... 2.04
ARLP ..... Alliance Resource Partners ................. 56 ... 4.79 MWE ...... MarkWest Energy Partners .54 ... 3.44
MO ......... Altria Group ...ooceevvveiieieeieeieeee e 51 ... 1.92 MMLP .... Martin Midstream Partners ...... 1.3 3.14
APU ....... AmeriGas Partners...........cccceceviieine 7.9 .. 3.36 NHI ......... National Health Investors ..... 51 .. 3.08
I ATET oo 52 ... 1.84 NNN ....... National Retail Properties . ......... 4.8 ... 1.62
FUN ....... Cedar Fair .......ccocveiieiiiiiciie e SO JE— 2.80 OHI ........ Omega Healthcare Investors ..5.8 ... 1.96
ED......... Consolidated Edison .............cc.ccoeeenee. 4.7 ... 2.52 OKS ....... Oneok Partners .........cccccccceennnae. BEGEC p— 2.92
DPM....... DCP Midstream Partners ...........c.c.c..... 5.7 ... 2.93 .. Philip Morris International .... .46 ... 3.76
DFT ........ DuPont Fabros Technology . ................ 6.1 ....... 1.40 .. PPL Corporation ................ .46 ... 1.49
EPB ....... El Paso Pipeline Partners ..................... 8.3 ... 2.60 Realty Income ................... .54 ... 2.19
EEP ...... Enbridge Energy Partners ..................... 7.8 ... 2.17 Regency Energy Partners. . 7.0 L 1.90
HCP ....... HCP, INC. oo 56 ...... 2.18 Reynolds American ..................... ...5.0 ....... 2.68
HCN ....... Health Care REIT ........cccccocoiiiiiiiiins (58 coeeon 3.18 SNH ....... Senior Housing Properties Trust........... 7.0 ....... 1.56
HEP ...... Holly Energy Partners . ........cc.cccccooeeeee 6.1 ....... 2.00 SO ......... Southern Company .........c.ccceceeeeeeeene 4.7 ... 2.03
HME ....... Home Properties .........ccccoeiiiiiieiiens 48 ... 2.92 TAL ........ TAL International Group ........ccccceeeeee 6.5 ... 2.88
KMP ....... Kinder Morgan Energy Partners ........... 7.2 ... 5.44 NGLS ..... Targa Resources Partners ................... 51 ... 2.99
LGCY ..... Legacy RESErVeS .......cccccvveeiiiiiieeenninns 9.3 ....... 2.36 VTR ........ VENEAS vt 4.7 ... 2.90
LINE ....... LinN ENErgy ..ccoovvviiieiiieiiecic e 10.1 ..... 2.90 WPZ....... Williams Partners .........cccoovevvveeiiiennns 6.9 ...... 357
LO .......... Lorillard ..o 46 ... 2.46
Bolded: “Buy” rated in our Managed Portfolios
L See the Premium Members website for returns of earlier Hotshot portfolios. J

News & Analysis Affecting Your D.D. Stocks ¢ Dividend Detective Breaking News
Updated Multiple T imes Daily « Accessed from Premium Members Homep age

DividendDetective.com/subs

CoRPORATE BonDs

Here are 12 bonds divided into four categories: ConservAtigeessive, Speculative, and &l on thewild Side." For the first three
categories, the bonds were culled from a database of bonds rated investment quiaitgddoygl 8. Poor's. Bonds in the &l on the
Wild Side" category are either below investment grade (junk) or not rated.

A deleted listing is not necessarily a "sell" signal. It means that the bond may not be currently available to new buyers, or that we have
found a more attractive alternative.

KEY

Name shown in italics : New listing

NR = Not Rated

Rating i n green =recentrating upgrade

Rating in red =recentrating downgrade

Maturity Recent Yield to
Rating CuUsIP Company Date Price Coupon Maturity
Conservative
AA 931142DC4 Val - Mart Stores 4/ 15/ 16 $104.6 2.800 0.5
A+ 94980VAES Wel I's Fargo Bank Natl Assn. 5/ 16/ 16 $110.1 5. 750 0.9
AA+ 36966RW3 GE Capital Internotes 4/ 15/ 19 $113.6 5.125 2.2
Aggressive
A 61747YCTO Mor gan St anl ey 11/ 2/ 15 $104.5 3. 450 0.5
A 073902PN2 Bear Sterns 1/ 22/ 17 $110.1 5. 550 1.8
A 61744YADO Mor gan St anl ey 12/ 28/ 17 $114.6 5. 950 1.9
Speculative
BBB- 459745GVL I nternational Lease Finance 4/ 1/ 15 $103.6 4.875 1.2
BBB+ 172967DY4 G tigroup 2/ 15/ 17 $110.0 5. 500 1.9
BBB- 50075NAV6 Kraft Foods 8/ 23/ 18 $116.1 6.125 2.2
Walk on the W ild Side
BB- 832248AQL Smi t hfi el d Foods 711117 $116. 4 7.750 2.5
BB 780153AR3 Royal Caribbean Crui ses 6/ 15/ 16 $111.2 7.250 2.0
BBB- 75913MAB5 Regi ons Bank 5/ 15/ 18 $118.0 7.500 2.8
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DivibEnD DeTECTIVE SAMPLE (MoDEL) PORTFOLIOS

Too many choices? Here are short list s of stocks to buy now based on three different investing priorities
* Conservative: minimizing risk is priority #1

* Growth & Income: high-dividend growth stocks

* High-Yield/Speculative: take a walk on the wild side for highest potential returns

Historical Sample Portfolio returns:  link available here on Premium Members Site

How to Use these Portfolios
* Pick one or more portfolios consistent with your investing needs
* Invest equal dollar amounts in each of the seven picks

*Resist the temptation to cherry pick portfolio selections

Key

Addition to portfolio this montiooks like this  New

Deletion from Sample Portfolios only (not industry portfolits)kstike-this Delete (Sample Port Only)
Do not add to positions (not a sell): Do Not Add

Sellsteoktike-this SELL

Conservative
These stocks were selected first for the lowest possible risk with diversification between industries, then for the highest dividend yields.
Ticker  Name Industry Portfolio Recent Forecast
Price Div. Yield
CINF  Cincinnati Financial InsurancgProperty & Casualty) 48.7 3.6%
DD DuPont Mfg/ServicegAgric. & Chemical)) 67.1 2.7%
GEB  General Electric 4.875% Preferred (Conglomerate) 235 5.2%
GPC  Genuine Parts Mfg/ServiceqIndustrial Distributor) 86.9 2.6%
JPM  JPMorgan Chase Large Banks 60.7 2.6%
MIC Macquarie Infrastructure Partnerships Ex-Enerdyaxed as corp.) 57.3 6.4%
UTG  Reeves Utility Income Closed-End Fun(Utilities) 27.9 5.9%
Growth & Income
Dividend paying growth stocks. The main selection criteria are forecast annualized earnings growth with diversification between industries.
Ticker Name Industry Portfolio Recent Forecast
Price Div. Yield
BXMT Blackstone Mortgage T r. New REITs (Commercial Prop. Lender) 28.8 6.7%
FL Foot Locker Mfg/ServiceqRetail) 47.0 1.9%
HQL H&Q Life Sciences Closed-End Fun(Biotech & Pharma) 22.4 7.5%
IEP Icahn Enterprises Partnerships Ex-Enerd@ctivist Investing) 102.7 5.8%
JINJ Johnson & Johnson Mfg/ServiceyPharma) 98.2 2.7%
PAGP Plains GP Holdings Energy General Partneftsxed as corp) 28.0 2.3%
SPAD SarwootHPreperty *Delete (Sample Port Only) REITs (Commercial Prop. Lender) 24.6 8.1%
vz Verizon Communications Mfg/Serviceq Telecom) 47.6 4.5%
* STWD holders should sell S tarwood W aypoint (SW AY) shares received in spin-of f.
High Yield/Speculative
Highest yielding low to medium risk stocks with diversification between industries.
Ticker Name Industry Portfolio Recent Forecast
Price Div. Yield
CPLP Capital Products Partners Partnerships Ex-Enerd$hipping, taxed as corfd].0 8.5%
DSX-B Diana Shipping Series B PreferredDry-Bulk Ships) 25.4 8.8%
HTGC HerculesTechnology Growth Business Development Corp. 141 8.8%
ISIL Intersil Speculator§Semiconductors) 12.9 3.7%
ASG  LibertyAll-Star Growth Closed-End Fun@U.S. Growth Stocks) 5.6 6.5%
NTI NorthernTier Enegy SpeculatorgOil Refiner) 25.7 8.9%
SDRL  SeabDrill Oil Industry(Deepwater Drilling)) 36.2 11.1%

Information believed correct, but accuracy not guaranteed. Investing in stocks and/or fundsvolves risk. Readers should not assume that
recommendations will be profitable or will equal the performance of past recommendations. Before investing, consult with a financial advisor to
determine if the stocks and/or funds described here are suitable investments for you.

7
Dividend Detective Highlights



DiviDEND MONSTERS
The 50 highest dividend yielding of the 800 stocks

DivibENDDETECTIVE.COM

on the Big List

Do Your Due Diligence- The estimated yields may be based on special dividends that will not be regeafgdll data before taking
action. Unless appearing in our industry portfolios (shovimoid), we have no buy/sell recommendation on these stocks or funds.

Ticker

WHZ
PER
ORC
WMC
DCIX
CYS
VOC
RSO
NYMT
MTGE
MITT
MCGC
OzM
EFC
Al
EARN
RNO
PSEC
NTLS
AGNC
IVR
TICC
KCAP
EROC
CIM

WIN
ocIP
BKCC
LRE
ANH
ARP
SDRL
ROYT
NLY
HRZN
SRV
QRE
CMO
MCC
NRZ
HTS
FSC
CLMT
MFA
LINE
MRCC

WHF
PNNT
BBEP

Estimated Estimated
Annual Annual

Dividend $ Yield %
WHItING USA TIUSE I . 2911 222
SandRidge Permian TIUSE .....cc.viiiiveiiie e saee e 2.390 i 19.7
Orchid ISIand Capital...........cooviiiiieiiie e 2,160 i 17.8
Western Asset Mortgage Capital ..........ccocvviiiiiiieeiieeiee e 2.680 ..o 17.4
Diana ContaiNerships .........ccuiiiiiiiiiii e 0.600 ....ccviiiiiiiiicii e 15.6
CYS INVESIMENES ...ttt 1.280 .o 15.4
VOC ENEIGY TIUSE ..eiiiiiiiieeeiiiite ettt e e e s anbre e e e snnneeeeeennees 2.280 i 15.2
RESOUICE Capital.....ccueeiiiiiiiiiie ettt 0.800 ..o 14.3
New YOrk Mortgage TIUSE ..oo.evviiieeiiee e 1.080 i 14.2
American Capital Mortgage Investment ..........cccocvviiiiiiiiniciiciicie 2.600 ... 13.7
AG Mortgage INVESIMENE TIUST .......eeiiiieiiieiiee e 2,400 ..o 13.6
MCG CAPIA ... 0.500 ..o 134
Och-Ziff Capital Management GroUP ..........cocueeeiieeiieeeniee e 1790 i 13.4
ENlNGtON FINANCIAL ......vviiiie et 3.080 ..o 13.3
Arlington ASSEt INVESTMENT .....c.viiiiiieiiie it 3.500 .. 13.2
Ellington Residential Mortgage REIT .......cccoviiiiiiiiiiie e 2.200 ... 12.9
RhiNO RESOUICE PAMNEIS ...ttt i 1780 oo 12.7
Prospect Capital .....c...coouiiiiiieiiie it 1.325 e 12.1
NTEIOS HOIAINGS v eesii et e e sree e saee e 1.680 .ioiiieiee e 12.1
American Capital AQENCY ......ooiuiiiiiieiie ettt 2.600 ..o 12.1
Invesco Mortgage Capital ..... ... 2.000.... . 121

TICC Capital .....

KCAP Financial ........c.cccceee. ... 1.000..... . 118
Eagle Rock Energy Partners .. 0.600 117
Chimera Investment ................ ... 0.360.... .17
Dynex Capital ............ ... 1.000..... . 116
Windstream Holdings . ... 1.000..... .15
OCIPartners ........ccceeevveenene. e 2440 ... . 113
BlackRock Kelso Capital .. 1.040.. .12
LRRENErgy ....cccooovvvvveennns 1.960 .. .12
Anworth Mortgage Asset.... ... 0.560 111
Atlas RESOUICE PartNers .........cocuiiiieiiiiieiiee ettt 2.320 i 111
SEADTID e 3.920 i 11.0
Pacific Coast Ol TIUSL .....eeiiiiiiiiie e 1460 . 11.0
Annaly Capital Management ...........c.cocvieiiieiiieeee e 1.200 . 11.0
Horizon Technology FINANCE ...........ccoiiiiiiiiiiee e 1.380 i 11.0
Cushing MLP Total Return FUNd ..........coooiiiiiiiiiieiiee i 0.900 ..o 10.9
(O] 23 = 1 T=T o S SO PR PP PPRS 1.950 it 10.8
(07 1oy (ST=To M1V (o] 4 (o = To = N B U P TR P PPV UR S PPP PR 1.360 .o 10.7
L I=Te 1= A O T o = | USSR USRURR 1480 .o 10.7
New Residential INVESTMENT ......ccciiiiiiiieeiie e 0.700 ..ioiiiiiiiieeeeee 10.7
Hatteras FINANCIAL .........cooiiiiiiii e 2.000 ..o 10.6
Fifth Stre€t FINANCE ....ooiiiii e 1.000 i 10.4
Calumet Specialty Products Partners — ........ccccccooieeiieeiiie e 2,740 oo 10.4
MPFA FINANCIAL ...t e 0.800 ..ot 10.3
LINN ENEIGY ettt ettt 2.899 i 10.1
MONFOE CAPITAl ... 1.360 .o 10.1
TWO Harbors INVESIMENT .......eeiiiieiiie et 1.040 i 10.1
WhIteHOISE FINANCE .....eeieiiieiiiieee e 1420 i 10.1
PennantPark INVESTMENT ...........ooiiiiiiiiiiec s 1220 i 10.0
BreitBurn ENergy Partners .........c.coooceiiiiieiiiieniee e 1.990 i 10.0

Dividend Detective Highlights
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DiviDEND DETECTIVE AT A GLANCE -rev. 311/14+

How did we come up with these ratings? See the portfolio write-ups on the Premium Members site to find out.

Name Ticker Yid. Rec.
PREFERRED STOCKS

American Financial 6.375% Senior ........... AFW .......... 6.3%

Annaly Capital Mgmnt. 7.625% C ........... NLY-C .......... 7.8%

Apollo Commercial 8.625% A 8.5%
Armour Residential 8.25% A . 8.2%
Ashford Hospitality Trust 9.00% E ......... 8.3%
Aspen Insurance 7.25% Perpet.. . ...6.9%...
Diana Shipping 8.875% Series B .. ... 8.8%...
Endurance Specialty 7.50% B ... . 1.2%...
General Electric 4.875% Notes................... 5.2%

Goldman Sachs 6.125% Notes ................... 6.0%
Goodrich Petroleum 10.0% Series C.... .. 9.5%...
Hersha Hospitality Trust 8.00% B ... . 7.9%...
Kimco Realty 5.50% J ... 6.6%...
Lexington Realty Trust 6.50% Series C .... LXP-C .......... 7.0%
Maiden Holdings 8.00% Notes ................ MHNB .......... 7.7%
Navios Maritime 8.75% Services G ......... NM-G .......... 8.8%
NorthStar Realty 8.875% Series C .......... NRF-C .......... 8.8%
PartnerRe 5.875% Series F...... ... 6.6%...
Pennsylvania REIT 8.25% A .. ... 8.0%...
Protective Life 6.25% Debentures .. ..6.5%...
Qwest Corp. 7.50% 7.1%
Raymond James Fin. 6.90% Senior ........... RJD .......... 6.6%
SLM (Sallie Mae) Series A 6.97% .......... SLMAP .......... 7.2%

Seaspan 8.25% E .......ccccvrrrrinirinns 8.1%
Summit Hotel 7.875% Series B . ... 7.8%...
Teekay Offshore Partners 7.25% A. . 7.1%...
Travel Centers of America 8.25% . 7.9%...
Vornado Realty 5.70% K ........ccccoeeriencns 6.6%

MoNTHLY-PAYING CLoSED-END FUNDS

AllianceBernstein Glb. High Income ...... AWF .......... 8.2%
Alliance Bernstein Income Fund .... ..5.7%...
CBRE Clarion Global Real Estate . ... 6.5%...
Dreyfus High Yield Strategies .... .. 9.1%...
F&C/Claymore Preferred
Guggenheim Strategic Opp
Invesco Dynamic Credit Opp
Reeves Utility Income. ......c...ocooeeiiiinennne UTG .......... 5.9%

CEF GrowTH OPPORTUNITIES
Gabelli Multimedia....
H&Q Life Sciences ..
Kayne Anderson MLP
Liberty All-Star Growth

Canapa Stocks

Morneau Shepell ..........ccocoveiiiiinnnn, MSLTO .......... 52%........ BUY
Student Transportation .............. STB.TO/STB .......... 8.1%........ BUY
DIVIDEND SPECULATORS

Costamare.........cccoeeevieiiiiiiens

Courier ..
Digirad
Intersil
Navios Maritime Holdings
Northern Tier Energy
Sun Communities

ETF MoNTHLY INCOME
iShares High Yield Corporate ................ HYG .......... 5.9%........ BUY
iShares Invest. Grade Corporate ...
iShares JPM Emerging Mkts. .........
iShares S&P U.S. Preferred

PShares Senior Loan Portfolio

O

Chevron

HollyFrontier .. HFC .
SeabDirill ... SDRL

+x.Xx% = dividend hike, -x.x% = dividend cut

Bold : New pick or changed recommendation « DNA: Do Not Add

Dividend Detective Highlights

Name Ticker Yid. Rec.
MANUFACTURING & SERVICES
Cinemark Holdings .......cccoeovvvieniennnne . BUY

E.I. du Pont Nemours ... . BUY
Foot Locker ............. . L1 . BUY
Genuine Parts .. BUY
Johnson & Johnson .. BUY
Meridian Bioscience BUY
Six Flags Entertainment ... BUY
TAL International ........... BUY
Verizon Communications .................... . BUY

REGIONAL BANks

New York Community Bank .................. NYCB .......... 6.2%........ BUY
Valley National Bancorp .............cccccceueee VLY ... 4.2%........ BUY
LARGE BANKS

JPMorgan Chase ........c.cccevvevvenveeiieeninens JPM .......... 2.6%........ BUY
Wells Fargo ......cccoeoeeeiiiieiiiiee e WFC .......... 2.8%........ BUY
REAL ESTATE INVESTMENT TRUSTS

Blackstone Mortgage Trust .................. BXMT ........ +6.7%........ BUY
EPR Properties (Entertainment Properties Tr.) ... EPR .......... 6.4%........ BUY
Home Properties .......ccccoceeviieeeiiieeinnns HME .......... 4.9%........ BUY

BUY
BUY
BUY

Hospitality Properties Trust
Inland Real Estate
Omega Healthcare investors

QTS Realty Trust BUY
STAG Industrial BUY
Starwood Property Trust ..........ccceeeueeee. STWD .......... 8.1%........ BUY
ENERGY: GENERAL PARTNERS

EnLink Midstream (Crosstex Energy XTX)) @ ENLC .......... 24%....... DNA
Oneok OKE ......... 3.8%........ BUY
Plains GP Holdings BUY

BUY
BUY
BUY

Spectra Energy
Targa Resources Corp.
Williams

ENERGY PARTNERSHIPS (MLPs)

Calumet Specialty Products ................. CLMT ........ 10.6%........ BUY
Emerge Energy Services .. BUY
Exterran Partners...... BUY

Global Partners BUY
MarkWest Energy Partners .................... MWE .......... 53%........ BUY
PARTNERSHIPS EX-ENERGY

America First Multifamily ........................ ATAX .o 8.3%........ BUY

Blackstone Group
Carlyle Group .
Capital Product Partners ...................... CPLP .......... 8.5%........ BUY
Icahn Enterprises .........
Macquarie Infrastructure

UTILITIES

CenterPoint Energy ...

Dominion Resources ...
NextEra Energy
Southern Company
WeStar ENErgy .......ccoeevvereneneeieeneniennens

Business DeveLoPMENT CORPS

Hercules Technology Growth ............... HTGC .......... 8.8%........ BUY
KCAP Financial ........ccccoevvviiiieniininns KCAP ........ 11.5%........ BUY
Triangle Capital Resources................ TCAP .......... 8.3%........ BUY

INSURANCE
Arthur J. Gallagher
Cincinnati Financial

RurAL TELECOMS
NTEIOS ..ot NTLS ....... 12.4%........ BUY

@ Formerly Crosstex Energy, became EnLink Midstream via merger on 3/11/14



