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Welcome to the Decembe2013 Edition of Dividend Detective Highlights

Highlights includes the most popular features of Dividen®ther features available on the Premium Members site include
Detective: the Monthly Commentargample Portfolios, Special Dividendnnouncements, Ex-Dividend Calendaividend
Dividend Monsters (50 highest yielding stocks), Dividend&coreboard, Monthly Monsters, and more.

Hotshots, Corporate Bond Portfolios, and “DAba Glance,”
which lists all followed stocks and funds, including current yield
and our buy/sell recommendations.

Did You Get Our Mail?

ﬁyou were a subscriber on December 4, you should have received
an email notification and link regarding this issue of DD Highlights.

If you didn’t, please contact customer service to confirm that we
have your correct email address on file.

Much More on Premium Members Site

Highlights includeonly a smattering of the information
avallab.le to.Prem|um subscrlb.ers on the Dividend 24 Hour Customer Service

Detective site.Although we give you our buy/sell ¢y gg6-632-1593 (toll free) or 661-621-9660 (direct) for 24
recommendations in Highlights, we don’t have room to fill you i, o+ customer service regarding your account, to retrieve your

9rf1 our gnglysisdt.rat Ie? ;?athos;? ratili@hfat .(ijrr.'npﬁrtant user name, password, etc. Our 24/7 email support address is:
information is readily availabfer each stock or fund itshome dividenddetective@netbilingsupport.com.

portfolio on the Premium Members site.

Question & Comments

Contents For comments or questions about Dividend Detective contents,
COMMENTATY ...viiiiieee ittt a e e 2-5 p|eas&0ntact us direc“y at (800) 276-7721 or by e-mail at:
Last Month’s Portfolio Returns .............cccoevvviiiiiniennne. 2 support@dividenddetective.com.
Dividend Scoreboard ..........ccccovieiiiiiiiiiniiee e 5 Tell UsWhat You Think
COrporate BONS ... 6 Your comments and suggestions have proved invaluable in helping
Dividend HOtShOLS ... 6 us develop and improve Dividend Detective. Please keep those
Sample Portfolios ..........coovveveeeeeeee e 7 suggestions coming.
Dividend MONSLEIS ........oviiiiiiieiiieie e 8 Thanks for subscribing.
Top 50 Dividend Yielding Stocks
D.D. At @ GlanCe ........cccccviiiiiiiiiiiieiieccce e 9 M
All followed stocks& funds including buy/sell ratings & yields
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December 2013 Comment ary

Review of November 2013 Results and This Month’s Changes

Okay - But NoT GREAT

The overall market as gauged by the S&P 500 gained 2.8%Market Still Strong toYear-End
November Only six of our 19 Industry and Specialty portfolioespite the recent sell-off, we expect December to end on a high
managed to meet or beat the S&Rturns. Rurdlelecoms, up note.

8% for the month, and Large Banks, up 7%, did the best. Energy

Partnerships, down 4%, Monthly Paying Closed-End Funds, do(lm

29, and U.S. Real Estate InvestniBmssts, down 1%, were our| NEW Buys, SELLs, ETC.
losers. For the yedRuralTelecoms, up 50%, and ‘Eiggr General | Mfg. & Services: Buy new pick Meridian Bioscience (VIVO).
Partners,” up 42%, lead the pack. SellB&G Foods (BGS).

Looking at our Sample Portfolios, Growth & Income, up 4.3%Div. Speculators:Buy new pick Digirad (DRAD) .
and Conservative, up 3.0%, beat the market. HigHd/

Speculative, up only 0.9%, fell short. For the y&nowth & REITs: SellAmerican Capitahgency (AGNC).

Income, up 39% so fais the champ. Energy General Partners: SelKinder Morgan Inc. (KMI).
Here are last month'and yeato-date returns for each of our| ...

ortfolios y Utilities: Okay to Add to Oneok (OKE).
P ’ \ J
Portfolio Avg. Returns

Last Month YTD

cural Tel ecom 5% oy, OAMPLE (MopEL) PorTFoLIOS B
Lar ge Banks 70 1% We ofer three Sample Portfolios, each containing seven securities.
CEF Growth Cpportunities 50 18% Pick one or more portfolios and invest equal dollar amounts in
Busi ness Devel opnent Cor ps. 4% 17% each of the seven securities.
Manuf acturing & Servi 4% 32% . . .
Regiuo‘:; u:ala:gs ervices 40/2 25%‘: Don't “cherry pick.” Every portfolio has its stars and clunkers, but
Di vi dend Specul ators 204 19% you can’t know which is which in advance. Every few months,
Energy: General Partners 204 42% check the dollar value of your holdings and rebalance if necessary
Canada Stocks 2% 6% . .
Canada Real Estate |nvestment Tr 102 i 50/‘; When we replace an existing pick, we suggest that you do the same.
| nsur ance | ndustr ' 19 289 Howeverwe havelifferent “buy ” criteria for our Sample Ports
Par t ner shi ps: Ex- éner o o 520, thanfor our Industry and Specialty portfolios. If seeurity being
ETE Mont hl y | ncome 0% -1% replaced is still “buy” rated in its home portfoliosiyour option
Preferred Stocks 0% 0% whether or not to sell it, assuming that you have additional funds
G| Industry 0% 20% available. Please see page 7 for current Sample Portfolio holdings.
Uilities 0% 21% _ .
US Real Estate Investnment Trusts -1% 18% Conservative Portfgllo (3.0% return) . .
Monthly Paying O osed-End Funds - 2% 2% All but one of our picks ended the month in the positive column. JP

Energy Part ner shi ps - 4% 28% Morgan Chase (JPM), ud%, did the best. Closed-end fund
Reeves Utility Income (UTG), down 4%, was the loser

Sanpl e #1: Conservative 3% 10%

Sanple #2: Growth & Income 4% 39%  Growth & Income Portfolio (4.3% return)

Sanple #3 High Yield/ Speculative 1% 19%  Foot Locker (FL), up 12%, and closed-end fund H&Q Life
S&P 500 3% 27% Sciences (HQL), up 6%, led the pagkrizon Communications

Preferred Bargains (VZ), down 2%, was the only loser

Our preferreds haven't yet joined the rally and many are still tradwé,re replacing SAG Industrial (SAG), a property REITwith

at sizable discounts to their call prices, which translates to unu%ﬁﬂhmercial mortgage REItarwood Propertyrust (STWD)
price appreciation potential should the category move back iWRich pays a 6.6% yield. 8 Industrial is still “buy” rated in its
favor. If you're interested in income, nine of our preferreds af me REIT portfolio

offering 8% or higher dividend yields. See the write-up on page 3
and the Preferred Portfolio section of our Premium Membetigh Yield/Speculative Potfolio (0.9% return)
website for details. Regional telecom rélos (NTLS), up 12%, and closed-end fund
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Gabelli Multimedia (GGT), up 8%, did the best. Oil driller SeaDrilby 13% in May and by 3% kwugust. Unless otherwise requested,
(SDRL), down 8%, and closed-end fund Guggenheim StrategiQL pays its distributions in newly issued shares instead of cash.
(GOF), down 5%, did the worst.

We're deleting Guggenheimt@tegic and BDC (businessMONTHLY-PAYING CLosED-END FuNDs

development companyjiangle Capital (TCAP) from this portfolio PORTFOLIO RETURNS: LAST MoNTH -2.4%, YEar To DaTe -1.7%

and replacing them with closed-end fund Lib&ityStar Growth  BEsT: F&C/Claymore Total Return (FLC) 0% o

(ASG) and HerculeSechnology Growth (HTGC), also a BDC. WorsT: Guggenheim Strategic (GOF) -5%, Dreyfus High Yield -4%
Looking at the net asset values, our portfolio only averaged a 0.4%

Both Guggenheimtt&tegic andtiangle Capital are still “buy” rated oss, much less than the 2.4% drop in market value. Thus, the

in their home portfolios. markets current distaste for fixed income securities translates to
bigger bagains for contrarians. For instance, siddiance

PREEERRED STOCKS Bernstein Income (ACG) is trading at a 15% discount to its net

PoRTFOLIO RETURNS: L AST MONTH -0.2%, YEAR To DATE 0.0% asset value, buyirCG nets you $100 worth of income producing

BesT: General Electric (GEB) +3%, Pennsylvania REIT (PEI-A) +2% bonds for $85.
WorsT: Kimco Realty (KIM-J) -4%, PartnerRe (PRE-F) -4%

As the numbers above shawr Preferreds yedo-date returnis ETF MONTHLY INCOME (Excrance-Trabep Funbs)
a big fat zeroA sell-of of REIT preferreds, especially those issue@ortroLio ReTurns: LasT MoNTH -0.2%, YEAR To DATE -1.0%

by property REI$ (property owners as opposed to mortgagst: iShares High Yield Corporate (HYG) +1%

investors) accounted for much of the underperformance. WorsT: iShares Emerging Mkt. (EMB) -2%

Most of our picks produced fractional gains, but JP Morgan

The recent price action reflects the marketirrent distaste for . .
P Emerging Markets 2% drop sunk the portfolio.

fixed income securities. In our cases ftieled by concerns that

prevailing interest rates might rise to the point that preferred dividend

yields would not be competitive with money market and CD interdstORPORATE BONDS

rates That's an unlikely scenario, at least over the next year or §dur bonds barely moved, typically 0.5% at most, in terms of
) ] trading prices last month. Our highest yielding bonds include BBB-

Best Call Price Discounts rated Regions Bank 7.500% notes yielding 2.8% to their 5/15/

When (and if) interest rate fears subside, preferreds issued by ﬁi@?n aturity ané\A+ rated GE Capital 5.125% Internotes yielding
with strong balance sheets should trade back up more or le 8 to their 4/15/19 maturity

their call prices. Here are five preferreds trading at double-digit
discounts to their call price&rmour Residential (ARR-A) 14%
discount, General Electric 17%, Kimco Realty 26%, Lexingtds USINESS DEVELOPMENT COMPANIES (BDCs)

RealtyTrust (LXP-C) 12%. and PartnerRe 28%. PorTFoLIO RETURNS: LAsT MoNTH 04.1%, YEAR To DATE 16.9%
Best: Hercules Technology (HTGC) +13%
HighestYield-to-Calls Worst: KCAP Financial (KCAP) 0%, Triangle Capital (TCAP) 0%

Yieldto call is the annual return you would enjoy if you boughtlfi'erculesil' echnology Growth recorded blowout September quarter

preferred at its current price and that preferred was called orb h numbers in all categories, but KCRiRancial andiangle
call date. Since most are not called for some time after the (‘C?‘Qpital reported lackluster resufts

date, your return would like likely be high&hese five preferreds

offer double-digit yield-to-callsAnnaly Capital (NIY-C) 10.2%, Hercules raised its quarterly dividend 4 to $0.31 per share,
Armour Residential (ARR-A) 12.7%, Kimco Realty 12.7%ywhich was 29% above its year-ago payout.

PartnerRe 1.4%, and/ornado Realty (VNO-K) 1.2%.

ENERGY: GENERAL PARTNERS
CEF GROWTH OPPORTUNITIES PorTFoLIO RETURNS: LAST MoNTH 1.7%, YEAR To DATE 41.6%
PorTFoLio RETURNS: LAST MoNTH 5.4%, YEAR To DaTe 18.3% Best: Crosstex Energy (XTXI) +6%, Plains GP (PAGP) +5%
Best: Gabelli Multimedia (GGT) +8%, H&Q Life Sciences (HQL) +6%  WOrst: Spectra Energy (SE) -5%, Williams (WMB) -1% .
Worst: Kayne Anderson MLP (KYN) +2% Crosstex Energy recorded mixed September quarter numbers. But,
en its upcoming merger with elements of Devon Energy (see

Probably reflecting increased market enthusiasm for the ca,tegg}
ow), the September numbers don’t mean much.

most of our picks are trading at higher premiums or IowB !

discounts to theinet asset valsgvalue of each fung'holdings) - williams raised its quarterly dividend by 4% to $0.38 per share,
than they were a month ago. which was 17% above its year-ago payout.

Gabelli Multimedia, which had been paying $0.20 per shakénder Morgan (KMI) said it expects to declare dividends totaling

quarterly declared a $0.32 per share December quartgr.72 per share in 2014, an 8% increase over 2013.
distribution. Gabelli also declared $0.22 per share quarterly

distributions beginning with its March 2014 quarterly payout. ¢l Kinder Morgan , ,
Given its low dividend growth guidance and its underperformance

H&Q Life Sciences raised its quarterly distribution by 14% tthis yeaywe’re selling Kinder Mayan so that we can focus on
$0.40 per share. So far this yd¢4@L had already raised its payoutgeneral partners with stronger growth prospects.
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Sill Don’t Add to Crosstex Energy categoriesTAL International also reported good numbers. Johnson
In Octobey Crosstex Engy said that it would combine its assetg, Johnson (JNJ) numbers werewonderful, but it was J&§’

and its MLP5 assets with Devon EmgrCorporations natural second decent quarter in a row after a long dry spell. Genuine
gas pipeline assets into ngwt-to-be named businessBse new  Parts (GPC) and Six Flags Entertainment reported mixed results
businesses will consist of two publicly traded entities; an MLP a@ghile B&G Foods (BGS) recorded disappointing numbers.

a general partnawhich will control the MLPDevon will end up

with a controlling stake in both the MLahd the GFCrosstex N Novembey Foot Locker reported so-so October quarter
Eneny, Inc. (XTXI) shareholders will receive one unit in the neWrowth numbers.

general partner plus approximately $2.00 per share in cashgpfont (DD) is selling its glass-laminating products business as

each existhg XTXI shardnalysts expect the new GFachieve 1t ofits strategy to focus on faster growing segments including
around 20% annual dividend growth. However details such as iculture, alternative energy and specialty materials.

number of shares outstanding and the expected starting dividend
yield of the new GRre not availabl&Ve're still advising against Genuine Parts announced two relatively small acquisitions to boost
adding to positions pending further information. its industrial parts distribution business.

Six Flags increased its dividend by 4% to $0.47 per share.
PARTNERSHIPS: ENERGY (MASTER LIMITED PARTNERSHIPS)

PorTFoLIO RETURNS: LAST MONTH -4.2%, YEAR To DATE 27.6% Nevy Pick . L . . .
Best: Global Partners (GLP) +2%, Calumet Specialty (CLMT) -4%  ve'Te adding Meridian Bioscience (VIVO) to the portfolio.
WorsT: Exterran (EXLP) -9%, MarkWest Energy (MWE) -6% Meridian makes diagnostic test kits to analyze blood, urine, and

. er body fluid and tissue samples. Sales growth stalled in recent
The lackluster returns listed above are understandable. Our MEB]S Y P 9 . )
ears, butit has recently developed new products that are stimulating

all announced disappointing September quarter reslts. Exte g?@mh. Meridian just announced a 5% dividend hike, its first since
Partners, Global Partners and Madd0MEnegy Partners reported A

January 2010, bringing its yield up to 3.3%.
below-year ago numbers, mostly due to temporary factors. Refiner
Calumet Specialty Products, facing higher crude oil costs, recordet! B&G Foods
losses. Mid-continent crude oil prices have dropped, which benetarting with its March 2012 quartell of B&G Foods revenue
Calumet and Global Partners as well. growth has come from recently acquired products, not from sales
of existing products. For instance, in its most recent (September
2013) quarterexcluding recent acquisitions, sales dropped 4%
vs. year-ago. Relying on acquisitions to maintain revenues growth
is risky business.

INSURANCE INDUSTRY

PorTroLIo RETURNS: LAST MoNTH 1.4%, YEAR To Date 28.0%
Best: Cincinnati Financial (CINF) +5%

WorsT: AJ Gallagher (AJG) -2%

Gallagher acquired two small employee benefit brokerage firm&IL INDUSTRY
PorTFoLIO RETURNS: LAST MoNTH -0.4%, YEAR To DATE 19.6%

To help pay for its many acquisitions, Gallagher plans to sell ugaesr: HollyFrontier (HFC) +4%, Chevron (CVX) +3%
$200 million of new shares at market prices through ordinary I8okef/orst: SeaDrill (SDRL) -8%

transactions. Gallagher specified no timeframe for the sales. SeaDrills share price sunk after thésbiore driller reported strong
September quarter numbers, but warned about near-term slowing

LARGE BANKS demand in its conference call. Driven by higher crude oil prices,
PorTFoLIO RETURNS: LAST MONTH 7.7%, YEAR To DaTE 1.3% HollyFrontier reported below year-ago September quarter
Best: JP Morgan (JPM) +11% earnings, but everybody saw that coming. Instead of falling, its
WorsT: Wells Fargo (WFC) +4% share price rose on expectations of lower crude oil prices ahead.

JP Mor_g_an agreedto payagroup of 21 major institutional irWEStPIr&IyFrontier said it expects problems at its Navajo refinery to cut
$4.5 billion to settle claims related to mortgages sold to thos8 ember quarter production by around 3%
investors by JPM and Bear Stearns in the 2005-2008 timeframe. '

JP Morgan also announced a $13 hillion agreement with the UB8aDrill raised its quarterly dividend by 4% to $0.95 per share,

government to settle claims also related to mortgage securities 8diith was 12% above its yeago payoutAs it had done for nine

in the 2005-2008 periodVith those issues out of the walP previous quarters, HollyFrontier declared a $0.50 per share special

Morgan and investors can now focus on JPiMisiness prospects.dividend in addition to its regular payout, which in this instance,
was $0.30 per share.

MANUFACTURING & SERVICES

PortroLio RETURNS: LAST MonNTH 4.2%, YEAR To DaTe 32.0% PARTNERSHIPS: EX-ENERGY
Best: TAL Intl. (TAL) +15%, Foot Locker (FL) +12% PorTroLio RETURNS: LAST MoNTH 1.2%, YEAR To DATE 21.7%
Worst: Verizon (VZ) -2%, Six Flags Enter. (SIX) 0% BesT: Blackstone (BX) +9%, Carlyle (CG) +6%

Cinemark Holdings (CNK), our last pick to announce Septemb#prst: America First (ATAX) -8%, Capital Products (CPLP) -2%

qguarter numbers, reported surprisingly strong growth in @lmerica First triggered its price drop by offering 8.3 million new
categories. Summarizing September quarter results announceshares at $6.25 per share, about $0.80 below its trading price. If
October;Verizon did the best, reporting strong growth in ahistory is any guide, its share price will bounce back.
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Carlyle Group reported messy September quarter numbers,dhare dividend after the separation transaction is completed, up
good growth of assets under management, which is the bottomfieen the current $0.38. It then expects to increase its payout by
for Carlyle. $0.015 per share each subsequent quarter in 2014. It also plans

. . . ) . 10% annual increases in 2015 and 2016.
America FirstTax Exempt changed its nameAmerica First

Multifamily Investors.ATAX still intends to “provide cash Okay toAdd to Oneok
distributions that it believes are substantiekgmptfromfederal ~ Given those dividend growth forecasts, we are again advising adding
income tax” to positions in OneokVe will move Oneok to our ‘Engy: General

] N ] ] Partners’ portfolio next month.
Blackstone Group received $1.5 billion for its stake in GeoSouthern

Energy Corporation, which was sold to Devon Energy Corporatiﬁ? S
for $6.0 billion. Blackstone stands to record a (paper) gain of aro ¢vIDEND SPECULATORS

- . . . . . . 0, 0,
$5 billion when its Hilton Hotel unit does its IPO later this month, PORTFOHC RETURNS: LasT MonTH 1.7%, Year To Date 19.2%
Best: Northern Tier Energy (NTI) +11%, Navios Maritime (NM) +9%

Worst:  Sun Communities (SUI) -9%, GEO Group (GEO) -5%
REeAL ESTATE INVESTMENT TRuUSTS (REITS) GEO Group and Navios Maritime reported mixed, but on balance
PoRrTFOLIO RETURNS: L AST MoNTH -1.0%, YEAR To DaTE 17.9% good September quarter results. Reflecting higher crude oil prices
Best: Starwood Prop. (STWD) +9%, Blackstone Mort. (BXMT) +6% 54 an unplanned refinery shutdown due to a fire, Norffiern
WorsT: Home Properties (HME) -12%, Hospitality Prop. (HPT) -8% Enegy reported abysmal numbers. Howeveid-continent crude
Both Home Properties and Hospitality Properties reporteg prices have come down and Ngdiutiook looks strong. Hence,

disappointing September quarter numbers, but the share ptigeshare price pop despite the bad report.

punishment seems out of proportion to the crime. S _
Since its dividends are based on each quanteofits,Northern

SellAmerican Capital Agency (AGNC) _ Tier declared a $0.31 per unit payout, down from-pegar$1.48.
American Capitak outlook continues to worsekith no

turnaround in sight, we're selling this home mortgage REIT so thgW Pick: Turnar ound Play

we can focus on commercial mortgage REBlackstone We’'re adding Digirad (DRAD) to the portfolid.small company
Mortgage and @rwood Propertyrust. with a market-cap of only $70 million, but no long-term debt,

Digirad makes imaging equipment used to detect heart disease,
cancerand neurological disordeisithough public since 2004,
Digirad has rarely been profitable April 2012, new management
experienced in turnarounds took awlthough it declared a
significant profitin its September 2013 quartard paid its first
Valley National cut its quarterly dividend by 32% to &@ér share. gjvidend last month (5.2% yield), Digirad is still very much in

Despite the dividend cutalley National still pays a competitive restructuring mode. The full story will play out during 2014.
dividend yield and we're still advising adding to positions.

REGIONAL BANKS
PorTtroLio RETURNS: LAST MonTH 3.8%, YEAR To DATE 24.8%
Best: Valley National (VLY) +4%, New York Community (NYCB) +4%

CaNADA STOCKS

RurAL TELECcOMS PorTroLIO RETURNS: LAST MoNnTH 1.7%, YEAR To DATE 5.9%
PorTroLIo RETURNS: LAST MonTH 7.9%), YEAR To DATE 49.5% Best: Morneau Shepell (MSI.TO) +4%, Student Transport (STB) +2%
BesT: nTelos (NTLS) +12% WorsT: Liquor Stores (LIQ.TO) -2%

WorsT: Hickory Tech (HTCO) +3% Morneau Shepell announced mixed September quarter results,
nTelos reported strong September quarter growth numbe#iile Liquor Stores reported mostly below year-ago numbers.
especially for a regional telecom. Last month, Hickbegh Since schools were closedu8entTransportation reported its

recorded more modest September quarter growth. usual September quarter loss.

UTILITIES CaNADA REAL ESTATE INVESTMENT TRUSTS
PorTFoLIO RETURNS: LAST MoNTH -0.3%, YEAR To DaTE 21.0% PorTroLIO RETURNS: LAST MoNTH 0.6%, YEAR To DATE -5.1%
BesT: Oneok (OKE) +3%, Dominion Resources (D) +2% BesT: Artis (AX.UN) +1%, Calloway (CWT.UN) +1%

WorsT: CenterPoint Energy (CNP) -4%, Allete (ALE) -2%

Dominion and Oneok reported good September quarter gro
Avista and CenterPoint Erggrreported mixed results, whildestar

Energy recorded mostly below year-ago numbers. Thanks for subscribing. ¢/ @M

In July, Oneok said it would spin-bits utility businesses into a
separate publicly traded compa@NE Gas (OGSAfter the
spin-of Oneok will operate as the general partner of its ML How Do We Arrive at Our Buy/Sell Decisions?
Oneok Partners. Existing Oneok (OKE) shareholders will rece It's all on our Premium Members website, including a
0.25 shares of ONE Gas for each OKE share. Oneok rece summary of each stock’s quarterly reports and our analysis.
said it expects to pay dividends totaling $2.13 per share in 2 DividendDetective.com/subs

up 44% vs. the $1.48 paid in 2013. Oneok will pay a $0.56

V\ﬁﬁtis reported strong September quarter growth while Calloway
recorded relatively modest, but okay growth numbers.

hdomash@dividenddetective.com
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DivibEND HOTSHOTS

HIGH DIVIDEND PAYERS WITH SOLID DIVIDEND GROWTH TRACK
RECORDS THAT ARE EXPECTED TO CONTINUE THEIR WINNING WAYS.

Ann. Ann
Yid. Div. Yid. Div.
AHGP .... Alliance Holdings GP ........c..ccccccevnnene 510 J— 3.230 NCMI ...... National CineMedia ..........ccccceevvevreurennnne 4.8 ... 0.880
ARLP ..... Alliance Resource Partners .................. 6.3 ... 4.700 NHI ..o National Health Investors ...
T AT, ST —————— DY 1.800  NNN ....... National Retail Properties .........
AVA ........ A St —— AL concorer 1220 OHI ........ Omega Healthcare Investors

BBEP ..... BreitBurn Energy Partners .................... 10.3 ... 1.950 OKS....... Oneok Partners ...........cc.o......

BPL........ BUEEE PERINGTS coosoamsosasoscocoscscssosasoss 88 conones 4.300 Plains All American Pipeline ..

EREpe—" EllRasolRipelelRai LS u—G———— (Y — 2.600 PPL Corporation .......

EEP ....... Enbridge Energy Partners...................... T8 cococac 2.174 Realty Income Corp ..

EXLP ..... Exterran Partners ................... T8 cocncac 2.110 Reynolds American ...................

GLP ....... Global Partners ........ccococecevivivininnnes G/ — 2.400  SNH ....... Senior Housing Properties Trust ..

HCP ....... 1 © L | 11— S1E p— 2100 SO ... Southern Company ...

HCN ....... BiealtilCare] R TR —————— S5 p— 3.060 SEP.... Spectra Energy Partners ....................... :

HEP ....... Holly Energy Partners ..........ccccccccvveriens (GRT— 1.970 TAL ........ TAL International Group .................... SEC I 2.800
KED ....... Kayne Anderson Energy Development . 6.5 ....... 1.820  NGLS..... Targa Resources Partners ................... 58 ... 2.930
KMP ....... Kinder Morgan Energy Partners ........... (GG p— 5.400 TE oo TECO ENEIQY ooovevvveveveeieeeieeieeeveenevenns 51 ... 0.880
LGCY ..... Legacy RESEIVES .........ccoevvririciieriiirienas SIEp— 2340 TLP ... TransMontaigne Partners ..................... 6.3 ....... 2.600
LTC......... LG PI@REHIES sowoscsosossosasosossasesossosasasons S oo 2.040  VNR..... Vanguard Natural Resources ................ SIS p— 2.490
MWE ...... MarkWest Energy Partners ................ 5.0 ...... 3.400 VTR........ VENEAS ..ot 4.8 ... 2.680
MCY ....... Mercury General ..........cccccoeeviiiiciiiinnnne 5N — 2.460 WPZ....... Williams Partners ........cccccceeveeveveevenannne. 7.0 ... 3.510
MAA ....... Mid-America Apartment Communities.. 4.6 ....... 2.780

Bolded: “Buy” rated in our Industry Portfolios

See the Premium Members website for returns of earlier Hotshot portfolios.

CoORPORATE BonbDs

Here are 12 bonds divided into four categories: ConservAtigeessive, Speculative, and & on thewild Side." For the first three
categories, the bonds were culled from a database of bonds rated investment quiitgdogl® Poor's. Bonds in the &l on the
Wild Side" category are either below investment grade (junk) or not rated.

A deleted listing is not necessarily a "sell" signal. It means that the bond may not be currently available to new buyers, or that we have
found a more attractive alternative.

KEY

Name shown in italics : New listing

NR = Not Rated

Rating i n green =recentrating upgrade
Rating in red =recentrating downgrade

Maturity Recent Yield to
Rating ~ CUSIP Company_ Date Price  Coupon  Maturity
Conservative
AA 931142DC4 Wal - Mart Stores 4/ 15/ 16 $105. 4 2. 800 0.5
A+ 94980VAES Wl |'s Fargo Bank Natl Assn. 5/ 16/ 16 $111. 4 5. 750 1.1
AA+ 36966RW3 CGE Capital Internotes 4/ 15/ 19 $112.8 5.125 2.6
Aggressive
A 61747YCTO Mor gan St anl ey 11/ 2/ 15 $104. 3 3. 450 1.1
A 073902PN2 Bear Sterns 1/ 22/ 17 $111.7 5. 550 1.7
A 61744YADO Mor gan St anl ey 12/ 28/ 17 $114.8 5. 950 2.1
Speculative
BBB- 459745GViL I nternational Lease Finance 4/ 1/ 15 $104.0 4. 875 1.8
BBB+ 29274FABO Enersis S. A 12/ 1/ 16 $115.6 7.400 2.0
BBB- 50075NAV6 Kraft Foods 8/ 23/ 18 $119.3 6.125 1.8
Walk on the W ild Side
BB+ 780097AL5 Royal Bank of Scot! and 10/ 1/ 14 $102.5 5. 000 1.9
BB 780153AR3 Royal Caribbean Crui ses 6/ 15/ 16 $112.6 7.250 2.1
BBB- 75913 NVAB5 Regi ons Bank 5/ 15/ 18 $119.3 7.500 2.8
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DivibpENDDETECTIVE.COM

DivibEnD DeTECTIVE SAMPLE (MoDEL) PORTFOLIOS

Too many choices? Here are short list s of stocks to buy now based on three different investing priorities
* Conservative: minimizing risk is priority #1

® Growth & Income: high-dividend growth stocks

* High-Yield/Speculative: take a walk on the wild side for highest potential returns

Historical Sample Portfolio returns:  link available here on Premium Members Site

How to Use these Portfolios
* Pick one or more portfolios consistent with your investing needs
* Invest equal dollar amounts in each of the seven picks
*Resist the temptation to cherry pick portfolio selections
Key
Addition to portfolio this montiooks like this  New
Deletion from Sample Portfolios only (not industry portfolits)ksike-this Delete (Sample Port Only)
Do not add to positions (not a sell): Do Not Add
Sellstooktike-this SELL

Conservative
These stocks were selected first for the lowest possible risk with diversification between industries, then for the highest dividend yields.
Ticker  Name Industry Portfolio Recent Forecast
Price Div. Yield
CINF  Cincinnati Financial InsurancéProperty & Casualty) 52.4 3.2%
DD DuPont Mfg/ServiceqAgric. & Chemical)) 61.4 2.9%
GPC  Genuine Parts Mfg/ServiceqIndustrial Distributor) 82.8 2.6%
JPM  JPMorgan Chase Large Banks 57.2 2.7%
KYN KayneAnderson MLP Closed-End Fun(MLPs) 37.2 6.4%
MIC Macquarie Infrastructure Partnerships Ex-Enerdyaxed as corp.) 545 6.4%
UTG Reeves Utility Income Closed-End FungUtilities) 24.9 6.3%
Growth & Income
Dividend paying growth stocks. The main selection criteria are forecast annualized earnings growth with diversification between industries.
Ticker Name Industry Portfolio Recent Forecast
Price Div. Yield
FL Foot Locker Mfg/ServiceqRetail) 389 2.7%
HQL  H&Q Life Sciences Closed-End Fun(Biotech & Pharma) 19.8 8.1%
JINJ Johnson & Johnson Mfg/ServicegPharma) 94.7 2.8%
ORI Old Republic Intl. Div. Speculators (Insurance) 17.2 4.2%
STWD Starwood Property T rust New REITs (Commercial Prop. Lender) 27.9 6.6%
STAG STAGHdustrial Delete (Sample Port Only) REITs (Industrial Properties) 217 5.5%
TRGP Targa Resources Energy General Partnefidat. Gas Pipelines) 86.1 2.8%
vz Verizon Communications Mfg/Serviceq Telecom) 49.6 4.3%
High Yield/Speculative
Highest yielding low to medium risk stocks with diversification between industries.
Ticker Name Industry Portfolio. Recent Forecast
Price Div. Yield
CPLP Capital Products Partners Partnerships Ex-Enerd$hipping, taxed as corp9.0 10.4%
GGT  Gabelli Multimedia Closed-End Fun@Media & Internet) ni1 7.9%
GOF  Guggenhetm-$ategie Delete (Sample Port Only)  Closed-End Fun@Corp. & Gov Debt) 214 10.2%
HTGC Hercules T echnology Growth New Business Development Corp. 171 7.3%
ASG  Liberty All-Star Growth New Closed-End Fun¢U.S. Growth Stocks) 5.3 6.7%
NTLS nTelos RuralTelecomgWirelessTelecom) 21.4 7.8%
SDRL  SeaDrill Qil Industry(Deepwater Drilling)) 427 8.9%
SIX Six Flags Entertainment Mfg/ServicefAmusement Park) *37.2 5.1%
FEAR TFriangle-Capital-Res.Delete (Sample Port Only)  Business Development Corp. 29.8 7.3%

Information believed correct, but accuracy not guaranteed. Investing in stocks and/or fundisvolves risk. Readers should not assume that
recommendations will be profitable or will equal the performance of past recommendations. Before investing, consult with a financial advisor to
determine if the stocks and/or funds described here are suitable investments for you. 7
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DiviDEND MONSTERS
The 50 highest dividend yielding of the 800 stocks

DivibENDDETECTIVE.COM

on the Big List

Do Your Due Diligence- The estimated yields may be based on special dividends that will not be regeafgdll data before taking
action. Unless appearing in our industry portfolios (shovimoid), we have no buy/sell recommendation on these stocks or funds.

Ticker

SDR
WMC
PER
ALDW
CYS
TWGP
RNO
DCIX
VIV
AGNC
MITT
NYMT
MTGE
IMI
OAKS
PDH
NLY
GT
RSO
CYou
IVR
EFC
Al

VOC
EARN
RNF
KCAP
ROYT

WIN
LRE
MFA
CIM
FULL
PSEC
ZFC
QRE
NRZ
ARP
SRV
MEMP
NRP
Ticc
ANH
MRCC
AMTG
BKCC
MCGC
EROC
MCC

Estimated Estimated
Annual Annual

Dividend $ Yield %
SandRidge Mississippian TrUSE I .......ooiiiiiiiiiiieee e 2144 .o 23.1
Western Asset Mortgage Capital ........cccocovveiireiiieeiieesie e 3.600 ... 22.6
SandRidge Permian TrUSE .........ooiiiiiiiiiee e 2.352 i 18.6
AlON USA PAMNErS LP ....ooiiiiiiiieie et 2.840 ..o 17.7
CYS INVESIMENLS ..ot 1.360 i 17.6
Tower Group International Ltd ...........cccveiiiiiiiiiiiieee e 0.660 ...covvveiiiieiieeec 16.8
RIiNO RESOUICE PAINETS ..ot 1780 oo 16.4
Diana ContaiNerships ........coiiieiieieiee et 0.600 ...coiiieiiieeiie e 16.3
TelefoniCa Brasil ........c.oiiiiiiieic e 2940 (i 16.2
American Capital AQENCY  ..oooiiiiiiiiiieei e 3.200 .. 16.1
AG Mortgage INVESIMENE TIUST .....c.veeriiieiiieiiee e 2,400 ..o 15.5
New YOrk Mortgage TIUSE ......cciiiiiiiiiiiieeie e 1.080 . 15.5
American Capital Mortgage INVeStMent ...........cceoiiiiiiieiiieiiiee e 2.800 ..o 15.3
Javelin Mortgage INVESIMENT ........ccveeiiieeiie e 1.800 ..iiieeiiiiiiie e 14.7
Five Oaks INVESIMENT ........ooiiiiiiiieiee e 1.500 . 14.4
PEITOLOGISTICS ..ttt e 1.700 . 14.2
Annaly Capital Management ...ttt 1,400 ... 13.9
Goodyear Tire & Rubber Company .........cccoiveeeiieeiiieniieeec e 2.938 i 13.7
RESOUICE CAPITAl .. .eevveieeiieciieieesiiie it esee e e e taeesae e sneeesneaesreeesneeeanen 0.800 ....ccuveeiireire e 13.6
ChangYOU.COM ...ttt ettt e s nb e s nee e ine e e 3.800 ..o 135
Invesco Mortgage Capital ..... 2.000.. . 135
Ellington Financial................. 3.080 . 135
Arlington Asset Investment .. 3.500.. . 135
Dynex Capital ......... 1.080.. .13.2
VOC Energy TruSt......c.coeevveesiieennnne. 2.120.. . 131
Ellington Residential Mortgage REIT ... 2.000.. .12.8
Rentech Nitrogen Partners................ 2.370 . 126
KCAP Financial ........c......... 1.000 .. . 124
Pacific Coast Oil Trust ... 1.798 .. .12.4

Two Harbors Investment ...

Windstream Holdings..... ... 1.00O.... . 123
LRR ENEIGY ..ottt ettt ettt 1.950 i 12.2
MPFA FINANCIAL ... e 0.880 ...coviiiiiiieiieee e 12.2
Chimera INVESIMENT .....ccouiiiiie i 0.360 ..o 12.2
FUIl CIrcle Capital ........ccoveeeiiieiiee e 0.924 ..o 12.2
Prospect Capital .........ccoviiiiiiiiiiiiieie e 1.324 i 11.9
ZAIS FINANCIAL ...t et 2.000 ..coiiiieieeee 11.8
(O] 23 = 0 T=T o USSP PPPPPSR 1.950 it 11.8
New Residential INVEStMENT .....ccciiiiiiiii i 0.700 ..o 11.6
Atlas RESOUICE PArNErS ......cc.oiiiiiiiiiiiie it 2.240 oo 11.2
Cushing MLP Total Return FUNd ............cccoiiiiiiiiiiieccecccee e 0.900 ... 11.2
Memorial Production PartNers ...........cccceeiiieiiiieiiieesiie e 2.200 oo 11.1
Natural RESOUICE PArtnNersS ........cc.ceiueeiiiieiiie et sieee e 2.200 i 11.0
TICC CAPILAl ..ttt sttt et et en 1160 i 11.0
ANWOITh MOMQAGE ASSEL.....veeiiiieeiie et e ee e e nree e aee e s 0.480 ..ioeiiiiiiiieeeeee e 10.9
MONFOE CAPItAl ...t 1.360 .o 10.8
Apollo Residential MOMGage .........ccueeivieiiiieiiieeee e 1.600 .. 10.8
BlackRock Kelso Capital ........c.coceiviiiiiiiiiiiiiciicccc e 1.040 i 10.7
MCG CAPITA ...t 0.500 ..o 10.7
Eagle ROCK ENErgy Partners ........cccoeeiieeiiie e 0.600 ....ccuveeireire e 10.7
MedIEY CapItal .......cooiiiiiiieiiie e 1480 i 10.6
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DivibpENDDETECTIVE.COM

DivibpeEnD DeTECTIVE AT A GLANCE

How did we come up with these ratings? See the portfolio write-ups on the Premium Members site to find out.

Name Ticker Yid. Rec.
PREFERRED STOCKS

Ally Financial 8.5% Series A.................... ALLY-B .......... 7.9%........ BUY
American Financial 6.375% Senior ........... AFRW .......... 6.5%........ BUY

Annaly Capital Mgmnt. 7.625% C ... BUY
Apollo Commercial 8.625% A BUY
Armour Residential 8.25% A ................ . BUY
Ashford Hospitality Trust 9.00% E . <. BUY
Aspen Insurance 7.25% Perpet.. .......... . BUY
Endurance Specialty 7.50% B ................ . BUY
General Electric 4.875% Notes ................... . BUY
Goldman Sachs 6.125% Notes ................... . BUY
Goodrich Petroleum 10.0% Series C .. BUY
Hersha Hospitality Trust 8.00% B .. BUY
Kimco Realty 5.50% J .. BUY
Lexington Realty Trust 6.50% Series C .... BUY
Maiden Holdings 8.00% Notes................ . BUY
NorthStar Realty 8.875% Series C .......... X BUY
PartnerRe 5.875% Series F BUY
Pennsylvania REIT 8.25% A ... .. BUY

Protective Life 6.25% Debentures .. . . v BUY
Qwest Corp. 7.50% ......ocovvvrriririnnns " . 1.4% ........ BUY
Raymond James Fin. 6.90% Senior .......... BUY
SLM (Sallie Mae) Series A 6.97% .......... . BUY

Summit Hotel 7.875% Series B ............... . BUY
Teekay Offshore Partners 7.25% A ....... . BUY
Travel Centers of America 8.25% . woee. BUY
Vornado Realty 5.70% K ........ccccoovvnninee . BUY
MonNTHLY-PAYING CLoseED-END Funps

AllianceBernstein Glb. High Income ...... . BUY
Alliance Bernstein Income Fund ............ . BUY
CBRE Clarion Global Real Estate .......... . BUY
Dreyfus High Yield Strategies .... .. BUY
F&C/Claymore Preferred ...... .. BUY
Guggenheim Strategic Opp .. .. BUY
Invesco Dynamic Credit Opp BUY
Reeves Utility Income. .......ccoovevviiiinine BUY

CEF GrowTtH OPPORTUNITIES

Gabelli Multimedia..........ccccccceveveeiineee. GGT L., +7.9% BUY
H&Q Life Sciences .. .+8.1%........ BUY
Kayne Anderson MLP ..6.4%........ BUY
Liberty All-Star Growth 6.7%........ BUY
CanapA Stocks

Liquor Stores ... LIQ.TO .......... 73%........ BUY
Morneau Shepell ... MSLTO .......... 5.2%........ BUY
Student Transportation .............. STB.TO/STB .......... 8.4%........ BUY
CANADA REAL ESTATE INVESTMENT TRUSTS

Artis REIT

Calloway REIT ...

DIVIDEND SPECULATORS

Digirad

GEO Group

Navios Maritime Holdings

Northern Tier Energy ............
Old Republic International ... .
Sun CoMMUNILIES .....cccevveverveeereeneneee. SUL L

ETF MoNTHLY INcomE
iShares High Yield Corporate ................
iShares Invest. Grade Corporate ...
iShares JPM Emerging Mkts. .........
iShares S&P U.S. Preferred

PShares Senior Loan Portfolio

O

Chevron .... .. CUX . 3.3% BUY
HollyFrontier .. HFC .

SeabDirill ... SDRL

+x.X% = dividend hike, -x.x% = dividend cut
Bold : New pick or changed recommendation « DNA: Do Not Add

Dividend Detective Highlights

Name Ticker Yid. Rec.

MANUFACTURING & SERVICES

B&G FOOAS ....oovvvviiieriiiiiceie e
Cinemark Holdings .
E.l. du Pont Nemours ..DD ..
Foot Locker .............
Genuine Parts ........
Johnson & Johnson
Meridian Bioscience
Six Flags Entertainment
TAL International ........
Verizon Communications

REGIONAL BANKS

New York Community Bank .................. NYCB .......... 6.1%........ BUY
Valley National Bancorp ......cccc..cevveerienns LY ... -4.3%........ BUY
LARGE BANKS

JPMorgan Chase..........ccccevveeviveeneeee. JPM i, 2.7%........ BUY
Wells Fargo ........cccccevevevcvvivececneneee . WFC Ll 2.7%........ BUY
REAL ESTATE INVESTMENT TRUSTS

American Capital Agency ........cc.ccveuenne AGNC ........ 15.7%...... SELL
Blackstone Mortgage Trust .................. BXMT .......... 4.2%........ BUY
EPR Properties (Entertainment Properties Tr.) ... EPR .......... 6.3%........ BUY

Home Properties . .

Hospitality Properties Trust o HPT L 1%........ BUY
Inland Real Estate .............cccceceevevvevvenene. IRC e 53%........ BUY
Omega Healthcare investors .................. OHI .......... 5.9%........ BUY
STAG Industrial .........ccoceeviiiiiiiiiieee STAG .......... 55%........ BUY
Starwood Property Trust ............c.c...... STWD .......... 6.6%........ BUY

ENERGY: GENERAL PARTNERS
Crosstex Energy Inc. ....
Kinder Morgan, Inc. ......
Plains GP Holdings
Spectra Energy
Targa Resources Corp. ....
WIllIamS ..o

ENERGY PARTNERSHIPS

Calumet Specialty Products
Exterran Partners.........
Global Partners .
MarkWest Energy Partners ....................

PARTNERSHIPS EX-ENERGY

America First Multifamily ........................ ATAX .o 75%........ BUY
Blackstone Group ..........ccccccvveviieicnnenenne BX .......... 4.4%........ BUY
Capital Product Partners ...........c.cc.c..... CPLP ........ 10.4%........ BUY

Carlyle Group BUY

Macquarie Infrastructure BUY
UTiLITES

Allete BUY
Avista ...... . . .4.5%. BUY
CenterPoint Energy ... BUY
Dominion Resources BUY
NextEra Energy BUY
Oneok BUY

Southern Company BUY
WeStar ENEIgY ...ccovereeeeeeeieeeeieeeeseeeeeens . BUY
Business DeveLoPMENT CORPS

Hercules Technology Growth ............... HTGC ....... +7.3%........ BUY
KCAP Financial .........cccoevvvviiiennininns KCAP ........ 11.9%........ DNA
Triangle Capital Resources................. TCAP .......... 7.3%........ BUY
INSURANCE

Arthur J. Gallagher
Cincinnati Financial

RurAL TELECOMS
Hickory Tech
nTelos



