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Hotshots, Corporate Bond Portfolios, and “DAba Glance, Did You Get Our Mail?

ﬁyou were a subscriber on June 4, you should have received an
email notification and link regarding this issue of DD Highlights. If
you didn't, please contact customer service to confirm that we
have your correct email address on file.

and our buy/sell recommendations.

Much More on Premium Members Site
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available to Premium subscribers on the Dividend 24 Hour Customer Service

Detective site.Although we give you our buy/sell cy) gg6-632-1593 (toll free) or 661-621-9660 (direct) for 24
recommenda’uo_ns in Highlights, we don’t have room tofill you o customer service regarding your account, to retrieve your
pn our gnglyss t.hat Igd to those ratm@hat.m.'nportant user name, password, etc. Our 24/7 email support address is:
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portfolio on the Premium Members site.
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June 2014 Comment ary
Review of May Results and This Month’s Changes

Decent ENouGH MONTH

May was a volatile month, but when the dust settled, the S&P 300at's New?

ended up with a 2% gain for the month. With banks and brokerage money market accounts still paying
) _ next to nothing, preferred stocks, with their 5% to 8% yields, are

Seven of our 18 Industry & Specialty portfolios beat the S&Ritracting more attention, driving share prices up. But, since most

two tied, and the rest fell short. Dividend Speculators and Enefgferreds could eventually be called (redeemed) at their IPO price,
Partnerships, both up 8% for the month, did the best. Rugghre prices above that mark adds risk.

Telecoms, down 8%, and Regional Banks, down 1%, were our
only losers Consequentlywe’re selling three preferreds that, in our vieave

) ] o ) ~ moved into risky territoryand replacing them with more reasonably
Looking at our Sample Portfolios, Hiyfield/Speculative, scoring priced picksWe're also selling a fourth preferred because recent

a 6% return, did the best. Growth & Income returned 3% aB@ents cast doubt on the isssability to pay the dividends.
Conservative, up 2%, tied the S&P

Heres the entire portfolio list showing May and y&audate returns. In both our Business Development Co. (BDC) and Manutacturing

& Services portfolios, we're replacing one existing stock exhibiting

Portfolio Avg. Returns deteriorating fundamentals with new picks with stronger outlooks.
Last Month YTD ) ) o
Di vi dend Specul ators 8% 2% We're also selling one value play in our Dividend Speculator
Energy Partnershi ps 8% 29% portfolio that is not showing the signs of life that we expected, and
Busi ness Devel opnent Cor ps. 5% -1% one Ruralfelecom that has decided to stop paying dividends. Here
Energy: General Partners 5% 18% are the details.
Manuf acturing & Services 4% 1%
Canada St ocks 3% 10% ( )
Real Estate |nvestnent Trusts 3% 16% NEw BUYS’ SELLS’ Etc.
ETF Monthly I ncone 2% 6% Preferred Socks: Buy New PicksAllstate 6.63% (ALL-
Par t nershi ps: Ex- Ener gy 2% 3% E),Atlas Pipeline Partners 8.25% (APL-E), and BreitBurn §ner
CEF Growt h Opportunities 1% -3% Partners 8.25% (BBEPP).
I nsurance | ndustry 1% -4% |
Large Banks 1% 506 Preferred Socks: Sell Goldman Sachs 6.125% (GSF),
Mont hly Paying O osed- End Funds 1% 10% Raymond James 6.90% (RJD), Hersha Hospitality 8.00% , (H
Preferred Stocks 1% 13% B), andTravelCenters 8.25% ANN).
St : | : ??Zzt ry 83’ l;Zf’ Manufacturing & Services: Buy New PickCisco Systems
(1] 0 . g g q
Regi onal Banks - 1% - 5% (CSCO).SellMeridian Biosciences (VIVO).
Rural Tel ecom -8% -19% Business Dev Co.: Buy New PiclMain Street Capital
Sanpl e #1: Conservative 206 6% (MAIN). SellKCAP Financial (KCAP).
Sanpl e #2: Growth & Incone 3% 5% Div. Speculators:Sell Courier (CRRC).
le #3 High Yiel lati % 2%
Sanple #3 Hgh vield/ Speculative 6% ° Rural Telecoms SellnTelos(NTLS).
S&P 500 2% 4% L Y,
What Happened

Economic signals turned mixed, but most TV pundits foreca‘?tp"\/”:)"E (MODEL) PORTFOLIOS . i

continued strength and in the end, the market reflected that vi ofer three Sample Portfolios, each containing seven securities.
Pick one or more portfolios and invest equal dollar amounts in

What's Next? each of the seven securities.

The weakening housing market, falling interest rates, along with . . )

other soft economic numbers, cast doubt on my earlier premfid@'t “cherry pick.” Every portfolio has its stars and clunkers, but

that the economy would pick up steam as the year progres¥@y. can't know which is which in advance. Every few months,

While that still could happen, étho longer a slam-durikhus, its ~ check the dollar value of your holdings and rebalance if necessary

time to be cautious. S_o,_ don’'t add cash to the market that YOUiRen we replace an existing pick, we suggest that you do the
going to need back within the next 12 months. same. Howevewe havedifferent “buy ” criteria for our
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Sample Ports than for our Industry & Specialty portfolios. these preferreds are not credit-rated, meaning onhjtiaatdid

the security being replaced is still “buy” rated in its hom@ot choose to pay for a rating. Recently trading at $25.80, the
portfolio, it'syour option whether or not to selldassuming that market yield is 8.0%. The quarterly dividends do not qualify for
you have available funds. Please see page 7 for current Sarti@e 5%/20% maximum tax rate.

Portfolio holdings. . i .
BreitBurn Energy 8.25% SeriesA Cumulative (BBEPP):

Conservative Portfolio (1.9% return) Issued by oil and natural gas producer BreitBurn Energy Partners,
Macquarie Infrastructure (MIC), up 9%, was the.sfarPont  a limited partnership, these non credit-rated preferreds recently
(DD), up 4%, came next. Genuine Parts (GPC) and JPMorggitied at $25.80, dropping the market yield to 8.2%nTdrethly
Chase (JPM), both down 1%, were the only losers. dividends do not qualify for the 15%/20% maximum tax rate.

Growth & Income Portfolio (2.6% return) Four to Sell

Verizon (VZ), up 7%, and Blackstone Mortgage (BXMT), up 5% you pay $26 for a preferred with a $25 call price, you would
did the best. Closed-end fund H&Q Life Sciences (HQL), dowsse $1 per share if it were called.ié¥ to call” takes that loss
1%, and Plains GPoldings (RGP), at breakeven, were theinto account. I the average annual return that you'd receive if
laggards. you bought a preferred at its current price and it was called on its
call date (worst case scenarMje are selling four current picks,

We're replacing Plains GRoldings, an MLRyeneral partngwith three based on their yield to calls.

Targa Resources (TRGP), also from our gge6General Partners
portfolio. Plains GP has strong growth potential, but our Samsell Goldman Sachs & Raymond James

Portfolios are supposed to be our best ideas,Targh looks Goldman Sachs Group 6.125% NotefGSF) andRaymond
stronger right nowPlains GRs still “buy” rated in its home portfolio. James 6.90% Senior Note@RJID) have both moved up in price,
bringing their yield-to-calls down to 3.5%, and 3.7%, respectively

) ) . ) 0
High Yield/Speculative Potfolio (6.0% return) both below our 4.0% minimum for investment grade preferreds.

Intersil (ISIL), up 15%, and Hercul@schnology Growth (HTGC),
up 14%, did the best. Closed-end fund, LibAttyStar Growth  Sell Hersha Hospitality
(ASG), down 3%, was our only loser Hersha Hospitality 8.00% Series B () has also moved up in

forred K | formi hil h price, dropping its yield-to-call to 4.5%, which is below our 5%
Preferre . stocks are currently putper orming while grov_vt StOctlfﬁnimum for “buy-rated” non-investment grade preferreds.
are faltering. So, we're replacing the Liberty fund, which holds

mostly growth stocks, with closed-end fund Flaherty & Crumrirféell TravelCenters

Total Return (FLC), which holds mostly preferreds. Libaity ~ For unexplained reasorigavelCenters (&) Corp. has missed

Star Growth is still “buy” rated in its home CEF GrowtHSEC deadlines for filing its 2013 annual return, and for its March

Opportunities portfolio. 2014 quarterly return. While the delays may or may not reflect
financial problems &travelCenters, we danvant to wait around

to find out.We're sellingTravelCenters 8.25%(TANN).
PREFERRED STOCKS

PorTFoLIo RETURNS: LAST MoNTH +1.2%, YEAR To DATE +12.9%

Best: PartnerRe (PRE-F) +4%, NorthStar Realty (NRF-C) +4% CEF GrowTtH OPPORTUNITIES

WorsT: SLM (Sallie Mae) (SLMAP) -4%, Teekay Offsh. (TOO-A) -1%  PortroLio RETURNS: LAsT MonTH 0.5%, YEAR To DATE -3.1%

With five of our 27 picks recording losses, May was a little bumpiBgsT: Gabelli Multimedia (GGT) +5%, Kayne Anderson (KYN) +1%
than March oApril. Still, we cant complainAll of our preferreds WorsT: Liberty All-Star Gro. (ASG) -3%, H&Q Life Sci. (HQL) -1%

are in positive territory for the yed&artnerRe, up 23%prnado Last months meager 0.5% market return was disappointing.
Realty (VNO-K), up 22%, and Maiden Holdings (MHNB) anddowever the good news is that, on average, our feindt asset
Kimco Realty (KIM-J), both up 20%, are the champs. values (NA/s) gained 2.4%, meaning that the values of our funds’

) _ _ holdings rose faster than their market prices. Hence, they are trading
Looking at returns since added, Sallie Mae (SLMAP), up 93%, pigger discounts or smaller premiums to their actual values.
and Lexington Realty (LXP-C), up 42%, lead the pack.

, ) ) H&Q Life Sciences raised its quarterly dividend by 2% to $0.43
We're a.dd.lng three new preferreds, one a monthly payeselling per share, which was 26% above its year-ago payoui.
four existing picks. Here are the three new piglisare recent

$25 per share IPOs, and are callable at $25 per share.
MoNTHLY-PAYING CLoseED-END FunDs
A”State 6.625% Sel’les E NOI’I-Cumu|atIV€‘ (ALL'E)A”State PorTFOLIO RETURNS: L AST MONTH +0'90/0’ YEAR To DATE +9.6%

is one of the U.S.’ largest insurance providers. These investmeitsr: Clarion Global R.E. (IGR) +5%, Guggenheim Strat. (GOF) +3%
rated (BBB-) preferreds recently traded at $26.27, dropping th@iérst: AB Global High Inc. (AWF) -2%, F&C Total Ret. (FLC) -2%
market yield (yield based on current price) to 6.3%. Quarte% Global High Income cut its dividend by 19% to $0.081 per

dividends qualify for the 15%/20% (depending on your tax statu);re \which accounts for its weak showing. The cut simply reflects

maximum tax r_ate. The preferreds are .non-cu.m.ulanve, MEANRE current realities of the bond mark're still advising adding
that the issuer is not on the hook for skipped dividends. o positions irAB Global

Atlas Pipeline 8.25% Series E Cumulative (APL-E)issued
by natural gas pipeline opera#fgtas Pipeline Partners, an MLP DividendDetective.com/subs
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ETF MONTHLY INCOME (Excrance-Trabep Funps) Otherwise, our other MLP picks generally reported mixed, but on
PorTtroLio RETURNS: LAsT MonTH 1.6%, YEAR To DATE 6.1% balance okay March quarter results.

BesT: iS JPM Emerging (EMB) +4%, +2%, iS Invest Gr (LQD) +2%

WorsT: PS Senior Loan (BKLN) +1%, iS Preferred (PFF) +1%

Our target monthly return for this portfolio is also 0.8% to 1.00/!NSURANCE INDUSTRY

PorTFoLIO RETURNS: LAST MONTH +1.2%, YEAR To DATE -3.5%

B » Arthur J. Gallagher (AJG) +2%
CoORPORATE BoNDS est: Arthur J. Gallagher (AJG) +2%

: WorsT: Cincinnati Financial (CINF) +1%
Bond prices were stable last month. Most moved less than 1‘V&|r}] . . . . o
. . - rthur J. Gallagher continued its frenetic acquisition spree, picking
terms of trading prices. See page 6 for details.

up a national insurance program administrator and a provider of
excess and surplus liability and umbrella insurance products in the
BusiNEss DevELOPMENT COMPANIES (BDCs) U.S., a European alternative risk managed an 87% interest in
PorTFoLIo RETURNS: LAST MoNTH 5.0%, YEAR To DATE -0.6% one of Canada’top five brokers.

Best: Hercules Tech (HTGC) -+14%

WorsT: KCAP Financial (KCAP) 0%, Triangle Cap. (TCAP) +1%
Looking at March quarter reports, all three of our BDCs report
mixed, but mostly uninspiring numbers.

LARGE BANKsS

PorTFoLIO RETURNS: LAST MonNTH 1.1%, YEAR To DATE +4.5%

BesT: Wells Fargo (WFC) +13%

PossibleVolatility Ahead WorsT: JPMorgan Chase (JPM) -4%

Due to technical SEC rules not related to fundamentals, stock indigegher of our large banks announced market moving news.
such as the S&P 500 are no longer allowed to include BDCs.

S&P has already removed them from its indices, which accounts

for BDC's weak March andlpril returns. HoweverBDCs wont  MANUFACTURING & SERVICES

be removed from the Russell indices until June 27, so we could SffiTFoL0 RETURNS: LAST MonTH +3.8%, YEear To Date +1.1%

see some selling pressure. Should that happen, we expect a dtigk Verizon (VZ) +7%, Cinemark (CNK) +6%
bounce back in July WorsT: Genuine Parts (GPC) -1%, Foot Locker (FL) -1%

. Our last pick to announce March quarter numbers, Cinemark,
New Pick reported surprisingly strong growth in all categories. Same thing

We're adding Main 8eet Capital (MAIN) to the portfolio. Main for Foot | ockeywhich reported January quarter results.
makes loans in the $5 million to $20 million range to small, privately-

held firms. Main pays regular monthly dividends plus two special other news, DuPont saidsitonsidering alternatives, such as an
dividends per yeaone in January and the other in June. Divideritright sale, to its previously announced plan to spin-off its

yield is 8.2% (including specials). Performance Chemicals business.

Sell KCAP Financial New Pick

Although our best performer year-to-date, we expect KCAMthough the largest supplier of equipment needed to connect to
Financial to underperform during the balance of 2014. the Internet, Cisco Systems (CSCO) had been losing market share

to nimbler competitors. Novthe tables are turning and Cisco is
poised to start taking back market share and resume its growth
path. Cisco is paying a 3.1% yield and we expect around 10%
annual dividend growth.

ENERGY: GENERAL PARTNERS

PorTFoLIO RETURNS: LAST MONTH +4.6%, YEAR To DATE +17.5%
Best: Williams (WMB) +11%, Targa Resources (TRGP) +7%
WorsT: Plains GP Holdings (PAGP) 0%, Oneok (OKE) +2% Sell Meridian

Spectra Energy (SE) announced all around strong March quafiéice added last Decembéveridian Bioscience reported
year-over-year growth numbers. Oneok also reported godigappointing December quarter numbers and then followed up
numbers, but given its January conversion from a utility to a pi¥éh an equally disappointing March quari@me to move on.
general partneyearago comparisons ddmhean much.. Similar
situation for Plains GRvhich only went public in Octobeso no

meaningful year-ago comparisons. Ol INpusTRY

PorTFoLIO RETURNS: L AST MoNTH +0.4%, YEAR To DATE -0.7%

Williams increased its dividend by 6%/illiams said it expects Best: SeaDrill (SDRL) +8%

20% annual dividend growth through 2016, and even bettéforst: HollyFrontier (HFC) -5%, Chevron (CVX) -1%

forecast continued high growth beyond that period. HollyFrontier reported relatively strong, albeit below year-ago,
March quarter numbers. SeaDrill reported below year-ago

PARTNERSHIPS: ENERGY (Master LiviTep PARTNERSHIPS) revenues and earnings, but higher cash fidvich is what counts

PORTFOLIO RETURNS: L AST MONTH +7.9%, YEAR To DATE +29.1% HollyFrontier raised its regular quarterly dividend by $0.02 to
Best: Emerge Enrgy. (EMES) +30%, Calumet Spec. (CLMT) +11% ¢ 35 per shards it has done every quarter since Junel201
WorsT: Exterran Ptnr. (EXLP) -3%, MarkWest Energy (MWE) -1% e 4164 declared a $0.50 special payout. Thus, HFC, in effect

Emerge Energy Services, still in fast growth mode, racked up stroR@e its total quarterly dividend from $0.80 to $0.82 per share.
March quarter numbers in all categorigéstal revenues, for

instance, rose 80% vs. year-ago. SeaDrill raised its quarterly dividend by 2% to $1.00 per share.

Dividend Detective Highlights 4
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PARTNERSHIPS: ExX-ENERGY

PorTFoLIO RETURNS: LAST MoNTH +2.3%, YEAR To DATE +2.7%

BesT: Macquarie (MIC) +9%, Blackstone (BX) +5%

WorsT: Carlyle (CG) -3%, Capital Products (CPLP) -0% .
Sell Courier

In th_e only newsAmerica First Multifamily (FAX) reported . The turnaround that we expected when we added Courier to the
relatively strong March quarter numbers, while Icahn Enterprises

(IEP) announced mixed, but mostly weak results portfolio in January is not materializingsitime to take our lumps
' y ' and focus on stocks with better prospects.

results. Northeritier Enegy (NTI), facing tough comparisons,
recorded below year-ago, but still better than expected numbers.
Courietr howeverreported all around disappointing numbers.

ReAL EsTATE INVESTMENT TRuUsSTS (REITS)
PorTroLIo RETURNS: LAST MoNTH +2.5%, YEAR To DATE +15.9%
Best: QTS Realty (QTS) +7%, Omega Health (OHI) -+6%
WorsT: Hospitality Prop. (HPT) -4%, EPR Properties (EPR) -1%

CANADA STOCKS

PorTtroLIo RETURNS: LAST MoNTH +3.0%, YEAR To DATE +10.1%

Best: Morneau Shepell (MSI.TO) +4%

) WorsT: Student Trans. (STB) -+2%

Inland Real Estate (IRC), € Indusitrial _(S-AG) »and $arwood StudentTransportation landed two new contracts in Pennsylvania
PropertyTrust (STWD) all reported mixed, but mostly Strongy -t will add about $10 million in annual revenues.

March quarter numbers.

Morneau Shepell announced moderately strong March quarter
growth numbers whilet8dentTransportation recorded mixed

REcIonAL BANKS results.

PorTFoLIO RETURNS: LAST MONTH -1.3%, YEAR To DATE -4.8%
Best: New York Community (NYCB) +1% Student Transportation garnered a new contract with San
WorsT: Valley National (VLY) -3% Bernardino County in California that will add around $10 million
In a game changing acquisitidfglley National, which until now annually (2%) to revenues.
operated mainly in New Jersey and Néak City, is paying $312 1p4nks for subscribi ng.

million in stock to acquire 1st United Bancorp (FUBC), which

operates 21 offices in central and southeast Florida.

RurAL TELECOMS
PorTFoLIO RETURNS: LAST MONTH -8.1%, YEAR To DATE -19.3%
WorsT: nTelos (NTLS) -9%

nTelos reported disappointing March quarter numbers. Howeveector
that was overshadowed by news thatlo$ had extended its
agreement with Sprint and will continue to be SpsieKclusive
network provider in its service areas. Unfortunatefglos also

said it wouldeliminate its dividendafter its July payout.

Sell nTelos

With no dividend, n&los no longer qualifies for our portfolios.

UTILITIES

PorTFoLIo RETURNS: LAST MoNTH -0.2%, YEAR To DATE +11.7%
Best: Pattern Energy (PEGI) +13%, Westar Energy (WR) +1%
WorsT: Dominion (D) -4%, Southern Co. (SO) -3%

Helped by cold winter weathevista andVestar both reported

strong March quarter numbers.

NextEra Energy plans to drop-down its clean energy assets t&eel Estate Investment Trusts: Misc. ........ 2.
limited partnership (MLP), NextEra Energy Partners (NEP), whicRanadaEnergy E&P ... 37
would IPO in the near future. Doing that would provide NEE wit

a cheap source of additional capital for expansion.

Avista sold its Ecova unit, which provides utility bill processin
and cost management services, to a French utility company

DIVIDEND SPECULATORS

PorTroLIO RETURNS: LAST MoONTH +7.5%, YEAR To DATE +1.9%
BesT: Intersil (ISIL) +15%, Navios Maritime (NM) -+15%
WorsT: Courier (CRRC) -5%, Costamare (CMRE) +3%

Navios Maritime reported mixed, but mostly strong March quarte

Dividend Detective Highlights
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What's Hot Now?

See Premium Members site for stocks in each category

12-Mo YTD 1-Mo
ctor % Rirn % Rtrn % Rtrn

Shipping: Oil Tankers ..........cccevvveeiieeenns
Shipping: Liquefied Natural Gas (LNG)...
Healthcare Services ..........cccooeviveriennnenne
Technology: Semiconductors ...
Leisure & Recreation
Energy Ptnr.: Exploration & Production ...
Real Estate Investment Tr: Lodging ........
Canada: Telecom ..........ccoceeveceenienne .
China StoCcKS ...c..covviiiiiiiiiicieece
REIT: Lumber & Paper .........ccccccveeeeniennns
Canada: Energy Refining & Marketing .....
Energy Ptnr: Propane/Heating Oil .....
Food Processing .......c.cccevvvveenins
Chemicals ........c......
Energy Partners: MisSC ........ccccccecueriueenienne
Energy Ptnr: Liquefied Nat. Gas (LNG) ....
ENergy: SEerviCes .......ccoovuveviuiieniiiesiiieeaiinns
U.S. Royalty Tr. (Coal, Oll, & Nat. Gas) .....

LP General Partners .........c.ccceeevveeennenn. 38
elecom Services: US Based ....
Energy Partnerships: Pipelines...............
REIT: Property, Ex-Lodging & Lumber ........
gCanada BanKS ......coovveeiiiieiiiieniien
Pharmaceuticals & Biotech ...
Canada: REITS ......ccccceeviiieeeiiieenne .
Shipping: Dry Bulk & Containers .............
Large Banks .......ccccueeiiiieeiiieiiiie e
Partnerships: Ship Owners .
TODACCO ...evveeviee it
Canada: Energy Pipelines...........cc..cc......
lIEIES vvveeieieeeiiee it
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DivibEND HOTSHOTS
HIGH DIVIDEND PAYERS WITH SOLID DIVIDEND GROWTH TRACK
RECORDS THAT ARE EXPECTED TO CONTINUE THEIR WINNING WAYS.
AT Ann.
Yid.  Div. i, Ok
AHGP ... Alliance Holdings GP .......cccovvevvveveeee. 51 ... 339 LINE... e 9.9 ... 2.90
ARLP ..... Alliance Resource Partners .................. 5.4 ... 4.89 LTc......... LTC Properties ..........ccooeoveeiisiisininnnnnn. 5.2 ....... 2.04
MO ..., AILHE GIOUD ©.rvoeveeveereeereeseeeeeseeseesseesnenns 4.7 1.92 MWE ...... MarkWest Energy Partners ................ 56 ... 3.48
AEO ... American Eagle OUfitters .................. 4.7 .. 0.50 MMLP ... Martin Midstream Partners ................... 78 ... 815
APU ... AMEriGas Partners ..o 7.3 3.52 NHI ......... National Health Investors ...................... 49 ... 3.08
T ATET .o 52 ... 1.84 NNN ....... National Retail Properties .................... 46 ... 1.62
EUN ....... COAAN FAIN oo 5.3 ... 2.80 OHI ........ Omega Healthcare Investors ............ 54 ... 2.00
ED .o consolidated EQISON ..o 4.6 ... 252 OKS ....... Oneok Partners .........ccceceeveecveinenennenn 54 ... 2.98
DPM....... DCP Midstream Partners .......ooevvvvvinn. 55 ... 2.98 (O)Ja— Realty InCOME ........ccoeveverererereiciccenene, 5N p— 249
DFT ........ DuPont Fabros Technology ................... 5.4 ... 1.40 RGEpm— Regency Energy Partners .................... 6.9 ....... 1.92
EPB ....... El Paso Pipeline Partners...................... 76 . 2.60 RAI........ Reynolds American ... 45 ... 2.68
EEP ... Enbridge Energy Partners ............co...... 6.9 .. 217 SNH ....... Senior Housing Properties Trust ........... 6.5 ....... 1.56
EXLP ... EXterran Partners oo 7.8 2.15 SO ........ Southern Company ........ccccccceviveennnnn. 4.8 ... 2.10
GLP ... Global PArtNers .o 532 . 2.50 SPH ....... Suburban Propane Partners................... 76 ... 3.50
HCP ... HCP. INCo oo 5.2 ... 2.18 TAL ........ TAL International Group ................... 6.6 ....... 2.88
HCN ... Health Care REIT ...v.vveveeeeeeeeeeeeeeseeenens 5 o, 318  NGLS....Targa Resources Partners ............... 46 ... 3.05
HEP ....... Holly Energy Partners .............cccco..... 58 ... 2.03 TCP........ TC PIipelines .....coovvviiiiieiiieiiec s 6.4 ... 3.24
HME ... HOME Properties ........cooomeeemee. 4.7 2.92 JT[LE— TransMontaigne Partners . R S Jp— 2.64
KMP ....... Kinder Morgan Energy Partners .......... 7.2 5.52 WPZ....... Williams Partners .......... ...6.9 ... 3.62
LGCY ..... LegaCy RESEIVES ........coovvrrrrrrerrrirernenns 82 ... 238 WPC....WP Carey ......... 5.6 ... 3.58
Bolded: “Buy” rated in our Managed Portfolios
See the Premium Members website for returns of earlier Hotshot portfolios.

News & Analysis Affecting Your D.D. Stocks ¢ Dividend Detective Breaking News
Updated Multiple T imes Daily « Accessed from Premium Members Homep age

DividendDetective.com/subs

CoRPORATE BonDs

Here are 12 bonds divided into four categories: ConservAtigeessive, Speculative, and & on thewild Side." For the first three
categories, the bonds were culled from a database of bonds rated investment quiitgdoygl® Poor's. Bonds in the &l on the
Wild Side" category are either below investment grade (junk) or not rated.

A deleted listing is not necessarily a "sell" signal. It means that the bond may not be currently available to new buyers, or that we have
found a more attractive alternative.
KEY

Name shown in italics : New listing

NR = Not Rated

Rating i n green =recentrating upgrade
Rating in red =recentrating downgrade

Maturity Recent Yield to
Rating ~ CUSIP Company Date Price  Coupon  Maturity
Conservative
AA 931142DC4 Val - Mart Stores 4/ 15/ 16 $104. 4 2.800 0.4
A+ 94980VAES Wl I's Fargo Bank Natl Assn. 5/ 16/ 16 $109. 7 5. 750 1.0
AA+ 36966RW3 CGE Capital Internotes 4/ 15/ 19 $112. 4 5.125 2.4
Aggressive
A 61747YCTO Mor gan St anl ey 11/ 2/ 15 $103. 8 3. 450 0.7
A 073902PN2 Bear Sterns 1/ 22/ 17 $110.5 5. 550 1.5
A 61744YADO Mor gan St anl ey 12/ 28/ 17 $113.5 5. 950 2.0
Speculative
BB+ 459745GVL I nternational Lease Finance 4/ 1/ 15 $103.0 4.875 1.2
BBB+ 172967DY4 Gitigroup 2/ 15/ 17 $110.5 5. 500 1.5
BBB- 50075NAV6 Kraft Foods 8/ 23/ 18 $115.9 6.125 2.0
Walk on the W ild Side
BBB- 832248AQL Smi t hfi el d Foods 711/ 17 $115.8 7.750 2.4
BB 780153AR3 Royal Caribbean Crui ses 6/ 15/ 16 $111.1 7.250 1.6
BB 02005NARL Al ly Financi al 9/ 10/ 18 $105.5 4.750 3.4

Dividend Detective Highlights
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Divibenp DeTecTiVE SAMPLE (MoDEL) PoRTFOLIOS

Too many choices? Here are short list s of stocks to buy now based on three different investing priorities
* Conservative: minimizing risk is priority #1

* Growth & Income: high-dividend growth stocks

* High-Yield/Speculative: take a walk on the wild side for highest potential returns

Historical Sample Portfolio returns:  link available here on Premium Members Site

How to Use these Portfolios
* Pick one or more portfolios consistent with your investing needs
¢ Invest equal dollar amounts in each of the seven picks
*Resist the temptation to cherry pick portfolio selections
Key
Addition to portfolio this montiooks like this  New
Deletion from Sample Portfolios only (not industry portfoligs)ks-tike-this Delete (Sample Port Only)
Do not add to positions (not a sell): Do Not Add
Sellsteoktike-this SELL

Conservative
These stocks were selected first for the lowest possible risk with diversification between industries, then for the highest dividend yields.
Ticker Name Industry Portfolio Recent Forecast
Price Div. Yield
CINF  Cincinnati Financial Insurance (Property & Casualty) 49.0 3.6%
DD DuPont Mfg/Services (Agric. & Chemical)) 69.3 2.6%
GEB  General Electric 4.875% Preferred (Conglomerate) 24.3 5.0%
GPC  Genuine Parts Mfg/Services (Industrial Distributor) 86.3 2.7%
JPM  JPMorgan Chase Large Banks 55.6 2.9%
MIC Macquarie Infrastructure Partnerships Ex-Energy (taxed as corp.) 61.5 6.1%
UTG  Reeves Utility Income Closed-End Fund (Utilities) 29.4 5.6%
Growth & Income
Dividend paying growth stocks. The main selection criteria are forecast annualized earnings growth with diversification between industries.
Ticker Name Industry Portfolio Recent Forecast
Price Div. Yield
BXMT Blackstone Mortgagér. REITs (Commercial Prop. Lender) 29.7 6.5%
FL Foot Locker Mfg/Services (Retail) 48.2 1.8%
HQL H&Q Life Sciences Closed-End Fund (Biotech & Pharma) 20.4 8.4%
IEP Icahn Enterprises Partnerships Ex-Energy (Activist Investing) 102.4 5.9%
JINJ Johnson & Johnson Mfg/Services (Pharma) 1015 2.8%
PAGPR  Plairs-GP-Heldirgs Delete (sample Port Only)  Energy General Partners (taxed as corp) 27.6 2.6%
TRGP Targa Resources New Energy General Partners 115.0 2.3%
vz Verizon Communications Mfg/Services (€lecom) 50.0 4.2%
High Yield/Speculative
Highest yielding low to medium risk stocks with diversification between industries.
Ticker Name Industry Portfolio Recent Forecast
Price Div. Yield
CPLP Capital Products Partners Partnerships Ex-Energghipping, taxed as corp.) 10.7 8.7%
DSX-B Diana Shipping Series B Preferred (Dry-Bulk Ships) 26.6 8.4%
FLC F&C Total Return New Closed-End Fund (Preferreds & Bonds) 20.2 8.1%
HTGC HerculesTechnology Growth Business Development Corp. 15.2 8.1%
ISIL Intersil Speculators (Semiconductors) 141 3.4%
ASG  Liberty-Al-Star-6ro: Delete (Sample Portonly)  Closed-End Fund (U.S. Growth Stocks) 52 6.1%
NTI NorthernTier Enegy Speculators (Oil Refiner) 27.9 9.9%
SDRL  SeabDrill Oil Industry (Deepwater Drilling)) 38.0 10.5%

Information believed correct, but accuracy not guaranteed. Investing in stocks and/or fundsvolves risk. Readers should not assume that
recommendations will be profitable or will equal the performance of past recommendations. Before investing, consult with a financial advisor to
determine if the stocks and/or funds described here are suitable investments for you.

7
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DiviDEND MONSTERS
The 50 highest dividend yielding of the 800 stocks on the Big List

Do Your Due Diligence- The estimated yields may be based on special dividends that will not be regeafgdll data before taking
action. Unless appearing in our industry portfolios (shovimoid), we have no buy/sell recommendation on these stocks or funds.

Ticker

ECT
PER
ORC
CVRR
CYS
BSBR
RSO
ARR
VOC
PSEC
NYMT
RNO
IMI
OzZM
EFC
MTGE
MITT
EARN
Al
ROYT
KCAP
ARP
TICC
MCC

LRE
CiM
IVR
NAT
PMT

AGNC
QRE
NRZ
FSC
ANH
NRP
WHF
WIN
CcMO
CHMI
FULL
SDRL
TCRD
PNNT

HRZN
STON
SRV
NGPC
HTS

Dividend Detective Highlights

Estimated Estimated
Annual Annual
Dividend $ Yield %
ECA MArCellUS TIUSE | ..ot 1564 oo 21.9
SandRidge Permian TIUSE .....cc.viviiieiie e saee e 2486 oo 20.4
Orchid ISIand Capital...........coouiiiiiieiiie e 2,160 i 16.8
CVR REFINING ..ttt 3.920 i 14.4
CYS INVESIMENLS .ttt 1.280 e 14.1
Banco Ntander BrasSil..........cocviiieiiieeeeseeeeeee e 0.953 i 14.1
RESOUICE CaPItaAl .. .eecuveiiiireiiie et se e e e ee e e seee e sneeesseeesnneeannes 0.800 ...ccciveeiiieeire e 13.9
ARMOUR Residential REIT .......cccoiiiiiiiieieiie e 0.600 ...coiiiiiiiiieieeeeeen 13.8
VOC ENEIGY TIUSE ..tiiiiiiieeeeiiiiite ettt e e e e st ee e e s nnaeeeeesnneee 2.080 ..ieiiiiiiiieeee e 13.8
Prospect Capital .........ccociiieiiiiiiiieee e 1.325 e 13.7
NeW YOrk Mortgage TIUSE ......eviieieieeeiie et 1.080 .o 13.7
RNINO RESOUICE PANEIS .....vviiiiiieiiee et 1.780 e 13.4
Javelin Mortgage INVeStMEeNt COMP ....ocuviieiiiieiiieeiee e 1.800 . 13.4
Och-Ziff Capital Management GrOUP .........ccocuereiieeirieeeiieeenieeesieeenieeeseee e 1740 oo 13.2
ENNGtON FINANCIAL .......oiiiiieiiiie et 3.080 ..o 13.0
American Capital Mortgage INVeStMENt ............cocvviiiiiiiieeiieee e 2.600 .....ccieiiiee 12.9
AG Mortgage INVesStMent TIUSE ....c..coiciiiiiiiiiiiis it 2400 ... 12.8
Ellington Residential Mortgage REIT .......cccoeiiiiiiiiiiiic e 2.200 .o 12.7
Arlington ASSEt INVESIMENT ......vveiiine i 3.500 i 12.7
Pacific CoASt Ol TIUSE .....eeiiiiiiiiie et 1671 o 12.6
KCAP Financial ................ 1.000. . 125
Atlas Resource Partners... e 2.320 ... . 12.0
TICC Capital .....coevvereennne. ... 1.160 .... . 120
Medley Capital Corp ... ... 1.480.... .12.0
Dynex Capital ............ ... 1.000.... . 118
LRRENergy ......cccocu.. ... 1.970.... 115
Chimera Investment .......... ... 0.360.... .15
Invesco Mortgage Capital ..... ... 2.000.... 114
Nordic American Tanker ............ccccc...... ... 0.920.... 112
PennyMac Mortgage Investment Trust .... 2.360. .12
Northern Tier ENergy ........cccceeevvveveeenene ... 3.080.... e 112 0
American Capital AQENCY ......ooiuiiiiiieiiie et 2.600 ..o 11.1
(O] 23 = 1 T=T o PSP UPPRR 1.950 i 11.0
New Residential INVeStMENt COMP .....cooveieiiiiiiiiieiiie e 0.700 ..o 11.0
Fifth Street FINANCE .....ooiiiiiiiieee e 1.000 . 10.8
ANWOIth MOrtgage ASSEL ......ccuiiiiiiiiiiiieet e 0.560 .....ccoviiiiiriiieiiie e 10.6
Natural RESOUICE PArtNErS ........cc.oiiiuiiiiiieiiieesiee et 1,400 i 10.5
WhItEHOISE FINANCE ..ot 1420 oot 10.5
WiINdStream HOIINGS .......o.vieiiiiiiiii ettt 1.000 i 10.4
CapStEAd MOIGAGE .. .c.ieeeeeiie ittt 1.360 ..o 104
Cherry Hill Mortgage INVeStMEeNt ............cociiiiiiiiiiiiescee e 2.000 ... 10.4
Full Circle Capital COrP .....oivioiiiieeie e 0.804 ... 104
SEADN ...t 4,000 ...ciiiiiiee e 10.3
THL CIEAIE .ttt ettt ettt et en 1.360 .o 10.2
PennantPark INVESTMENT .........c.ooiiiiiiiieseeeee e 1220 i 10.1
TWO Harbors INVESIMENT .......cooiiiiiie i 1.040 i 10.1
Horizon Technology FINANCe COrP ......covveiiiieeiiieeiieeeiee e 1.380 .o 10.1
SEONEMOT PAINETS ...ttt 2400 ..o 10.1
Cushing MLP Total Return FUNd ..........coooiiiiiiiiieciee e 0.900 ..o 10.0
NGP Capital RESOUICES .....ccuvveiiieeiiiieeiiieesiee et se e see e e neeesneeennee e 0.640 ...ccciveeiieie e 10.0

Hatteras FINANCIAL .........oouviiiiiiiiiee e 2.000 ... 9.9
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DivibpeEnD DeTECTIVE AT A GLANCE

How did we come up with these ratings? See the portfolio write-ups on the Premium Members site to find out.

Name Ticker Yid. Rec.
PREFERRED STOCKS

Allstate 6.375% Series E .........ccceveveuennne ALL-E .......... 6.3%........ BUY
American Financial 6.375% Senior ........... AFW .......... 6.2%........ BUY
Annaly Capital Mgmnt. 7.625% C ... BUY
Apollo Commercial 8.625% A BUY

Armour Residential 8.25% A ................ . BUY

Aspen Insurance 7.25% Perpet. .. BUY
Atlas Pipeline 8.25% SeriesE .. .. BUY
BreitBurn Energy 8.25% Series A .. BUY

Diana Shipping 8.875% Series B ........... DSX-B
Endurance Specialty 7.50% B ................ ENH-B
General Electric 4.875% Notes................... GEB
Goldman Sachs 6.125% NOtes ................. GSF
Goodrich Petroleum 10.0% Series C.... GDP-C
Hersha Hospitality Trust 8.00% B............. HT-B
Kimco Realty 5.50% J......cccocovrvveurieennnns KIM-J
Lexington Realty Trust 6.50% Series C .... LXP-C
Maiden Holdings 8.00% Notes ................ MHNB

Navios Maritime 8.75% Services G
NorthStar Realty 8.875% Series C .
PartnerRe 5.875% Series F......
Pennsylvania REIT 8.25% A...
Protective Life 6.25% Debentures
Qwest Corp. 7.50%
Raymond James Fin. 6.90% Senior ........... RJD
Seaspan 8.25% E

... 8.0%...
. 1.3%...

SLM (Sallie Mae) Series A 6.97% .. .

Summit Hotel 7.875% Series B ..... . W 17%...
Teekay Offshore Partners 7.25% A ....... TOO-A .......... 7.1%
Travel Centers of America 8.25% ........... TANN .......... 7.9%

Vornado Realty 5.70% K .........ccccoeeverenee VNO-K .......... 6.0%

MonNTHLY-PAviNG CLosED-END FuNDs
AllianceBernstein Glb. High Income .
Alliance Bernstein Income Fund ............ -
CBRE Clarion Global Real Estate .......... IGR ....ccce. 6.0%........ BUY
Dreyfus High Yield Strategies ....
F&C/Claymore Preferred
Guggenheim Strategic Opp
Invesco Dynamic Credit Opp
Reeves Utility Income. ..........

CEF GrowTH OPPORTUNITIES
Gabelli Multimedia....
H&Q Life Sciences ..
Kayne Anderson MLP
Liberty All-Star Growth

CanabA Stocks
Morneau Shepell .....
Student Transportation

DIVIDEND SPECULATORS

COoStamMAre .......coccvvieiiiie e CMRE .......... 51%........ BUY
Courier 6.2%...... SELL
Digirad 57%........ BUY
Intersil 3.4% BUY
Navios Maritime Holdings . . 27%...
Northern Tier Energy 9.9%

Sun COMMUNILIES ..evvvvieiieiieciieereeieeine 54%........ BUY
ETF MoNTHLY INcomE

iShares High Yield Corporate ................ 59%........ BUY

iShares Invest. Grade Corporate ... 3.6%........ BUY

iShares JPM Emerging Mkts. .. ... 4.6%........ BUY
iShares S&P U.S. Preferred . ..5.7%........ BUY
PShares Senior Loan Portfolio 4.2% BUY
O

Chevron ... .. CVX . ...3.5%........ BUY
HollyFrontier HFC . +6.7%........ BUY
SeaDrill BUY

Bold : New pick or changed recommendation « DNA: Do Not Add

Dividend Detective Highlights

Name Ticker Yid. Rec.

MANUFACTURING & SERVICES

Cinemark Holdings .......cccoeovvvieniennnne CNK .......... 3.2%........ BUY
Cisco Systems
E.I. du Pont Nemours
Foot Locker .............
Genuine Parts ........
Johnson & Johnson
Kraft Foods Group
Meridian Bioscience ..
Six Flags Entertainment
TAL International ...........
Verizon Communications

REGIONAL BANnks
New York Community BanK .................. NYCB .......... 6.5%........ BUY
Valley National Bancorp ...

LARGE BANKsS
JPMorgan Chase
Wells Fargo

REAL ESTATE INVESTMENT TRUSTS
Blackstone Mortgage Trust .................. BXMT .......... 6.5%........ BUY
EPR Properties (Entertainment Properties Tr.) ... EPR BUY
Home Properties HME .. BUY
Hospitality Properties Trust . BUY
Inland Real Estate ..........cccccceceeeviieennnen.

BUY
Omega Healthcare investors .................. . BUY
QTS Realty Trust . BUY
STAG Industrial .......... . . .5.5%. BUY

Starwood Property Trust BUY

ENERGY: GENERAL PARTNERS

ONEOK vttt . BUY
Plains GP Holdings BUY
Spectra Energy BUY
Targa Resources Corp. .... BUY
WiIlHamS ..o . BUY

ENERGY PARTNERSHIPS (MLPs)
Calumet Specialty Products
Emerge Energy Services ..

BUY
BUY

Exterran Partners. ........cccccoevivvveeeiennnnns . BUY
BUY
BUY

Global Partners
MarkWest Energy Partners

PARTNERSHIPS EX-ENERGY
America First Multifamily
Blackstone Group

Carlyle Group ......ccceevieeeiiiieiiiee s
Capital Product Partners ..
Icahn Enterprises ......
Macquarie Infrastructure

UTILITIES

CenterPoint Energy ...

Dominion Resources ...
NextEra Energy
Pattern Energy Group ...
Southern Company
Westar Energy

BusiNess DevELOPMENT CORPS

Hercules Technology Growth ............... HTGC .......... 8.1%
KCAP Financial............. . KCAP .. 12.5%.
Main Street Capital ..... . MAIN .. .8.2%.
Triangle Capital Resources................. TCAP .......... 8.2%

INSURANCE

Arthur J. Gallagher
Cincinnati Financial
RurAL TELECOMS
NTEIOS . NTLS ............ -0%...... SELL




