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September 2015 Comment ary
Review of August Results and This Month’ s Changes
MEeLTDOWN - ALL PorTFOLIOS DownN

The market as gauged by the S&I® fell 6% inrAugust, and was What's Next

down 4% for the year Reduced demand from China is depressing prices of just about all
) commodities, and lower commodity prices will translate to a boon

All four of our Sample Portfolios recorded losses, but three f many U.S. manufacturers. So, the U.S. economy should keep

them beat the S&Rur HighYield/Speculative portfolio, down o, ,4qing alongeventually our stock market will run out of sellers

2%, did the best. Conservative and Monthly Payers both droppegh the market will recovanhether it lumbers along the bottom
3% and Growth & Income lost an embarrassing 8%. for awhile or takes off like a rocket is unknowable.

All of our Industry & Specialty portfolios also recorded lossegyith some exceptions, we dothink it's time yet to try to pick up
Preferred Stocks, ETF Monthly Income, and Closed-End Fupgrgains. Instead, it would be better to wait until the extreme

Monthly Income, all down 1%, lost the least. MLP General Partnajig|atility subsidesive'll know thats happened when we stop seeing
down a whopping 15%, and MLPs Excluding Energy and Ckfte Dow drop 300 points in a day

Growth Opportunities, both down 8%, did the wokgtre are _

last months and yeato-date returns four our portfolios and for!@mporary Do NotAdd Ratings

the S&P 500. Consequentlyexcept for our Preferreddgks portfolio and three
other picks, we've put “do not add” ratings on stocks and funds

Portfolio Avg. Returns that we will again advise buying when the market stabilizes. Our
Last Month YID  «pjvidend Detective at a Glance” ratings on page 9 reflect the

Cl osed- End Fund Monthly | ncone -1% -3% . " . ,

ETF Monthly | ncome 1% 0  currentvolatile market conditions. That s, we've rated most stocks

Preferred Stocks -1% 3% and funds “do not add.”

Business Devel opment - Co. -3% 4% Eor the most up to date rating information, check our “Current

Di vidend Speculators ~4% “3% Buy/Sell Recommendations” report accessed from the top of the

Real Estate |nvestnent Trusts -5% -1% . . . .

ETE G owt h - 6% _6% Breaking News page on our Premium Members site. It lists our

Manuf act uring & Servi ces - 6% 59  current“buy/do not add/sell” ratings for all of our stocks and funds.

Canada St ocks -7% -14%  That report will be updated whenever we change our buy/sell

I nsurance | ndustry -7% -1%  advice. It also includes buy/hold recommendations for our four

M.P Energy Partnerships - 7% 1%  Sample Portfolios. Currentlgll Sample Portfolios are rated “do

Ol Industry -7% -25%  npotadd.”

U. S. Banks - 7% -6%

Uilities 7% -129  NoNew Picks

CEF Growth Opportunities -8% -8%  We had several new portfolio additions ready for Septerbber

M.P Partnerships: Excl. Energy -8% 6% decided that it made no sense adding them if we couldn’t advise

M.P General Partners -15% -16%  buying. Depending on market conditions, we might add them during

Sanpl e #1: Diversified Monthly -3% .8y  SeptemberHeres whats new and what happened last month.

Sanpl e #2: Conservative -3% 4% P

Sanpl e #3: G owth & | ncone -8% -3%

Sanpl e #4: High Yiel d/ Specul ative -2% -2% NEew BUYS, SELLS, ETc.

S&P 500 -6% -4% | PrererreD STocks: Ok to add toMaiden Holdings (MHNB

Price action was turbulent and often seemed random. Many sto@g¢! Sallie Mae (SLMAPBelINavios Maritime (NM-G)Sell

and funds in our portfolios with comparable fundamental outlogkareitBum Enegy (BBEPP) Do NotAdd to Digital Realty (DLR+
moved in different directions. For instance, EPR Properties (EPR) @nd Pennsylvania REIT (PEI-A).

sunk 10% irAugust while Sun Communities (SUI) gained 2%.Divibend SrecuLATors: SellCostamare (CMRESgellDigirad
Both are REIE with more or less similar growth prospects. (DRAD).

What Happened? BusiNEss DeveLorMENT Cos: Sell Triangle Capital (TCAP).
Was it China®Vas it crude oil'Was it the “submejing markets?” | MLPs, Eneray: SellCSI Compressco (CCLP).
All contributed, but in the end, our “bull market” probably just ,

went too fartoo fast, for too long, and was due for a correction.
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SAmPLE (MoDEL) PORTFOLIOS Do NotAdds

We offer four Sample Portfolios, each containing seven securiti@gcause they do not meet our minimum return requirements, we
Pick one or more portfolios and invest equal dollar amountsdre still advising against adding to positions in Digital Realty (DLR-
each of the seven securities. H) and Pennsylvania REIT (PEI-A).

Don't “cherry pick.” Every portfolio has its stars and clunkerssell Navios Maritime
but you can’t know which is which in advance. Every fehinas economic outlook has weakened substantially in recent

months, check the dollar value of your holdings and rebalari#geks. That event casts a cloud over the outlook for dry-bulk
if necessary shipping firms that transport steel, coal, and other commodities,
mainly to ChinaWe have two preferreds issued by dry-bulk
When we replace an existing pick, we suggest that you do ##opers in our portfolio, Diana Shipping 8.875% Series B (DSX-
same. Howevewe havelifferent “buy ” criteria for our Sample B), and Navios Maritime 8.75% Series G (NM-G). Of the two,
Ports than for our Industry & Specialty portfolitfithe security - Navios Maritime carries much higher debt, and thus is more likely
being replaced is still “buy” rated in its home portfdi@your option  than Diana to encounter cash flow problems should dry-bulk rates,

Please see page 7 for current Sample Portfolio holdings. selling Navios Maritimes preferreds.

__ Sell BreitBurn Energy 8.25% SeriesA
Please NoteAll Sample Portfolio picks BreitBurn Enegy Partners, a small U.S. oil and natural gas producer
are currently rated “Do Not Add. operates iffexas and several other stafisanks to a recent $1

billion cash infusion, BreitBurn has enough cash to operate well
Diversified Monthly Payers Portfolio (-3.0% return) into 2016, no matter what happens to crude oil prices. Hoyaever
Closed-end fund BlackRock Health Sciences (BME), up 5%, w&§ent analysis published in thall Sreet Journal warns that Saudi
our only winner EPR Properties (EPR), down 10%, and th@rabiaintends to keep oil prices low for an extended period, much

WisdomTree LageCap Dividend ETF (DLN), down 6%, werelonger than analysts were forecasting just a couple of weeks ago.
our biggest losers. We've already siiéred a big loss, but BreitBusibutlook now

looks too dicey to continue holding its preferreds.

Conservative Portfolio (-2.7%)
Closed-end fundlliance Bernstein Income (ACG), up 6%, and
Sun Communities (SUI), up 2%, did the best. Kraft Heinz £ 1 - MONTHLY INCOME (Excrance-Trapep Funos)

(KHC) down 9%. and Omega Healthcare (OHl) down 7% PorTFoLIO RETURNS: LAST MoNTH -1.1%, YEAR To DATE +0.1%
did the worst Best: iS Preferred (PFF) -0.7%, iS Invest Gr. (LQD) -0.8%

WorsT: iS High Yield (HYG) -1.5%, iS JPM Emerging (EMB) -1.1%
Growth & Income Portfolio (-7.6% return) Considering the overall market, our Monthly ETFs did okay
All of our picks ended the month in the loss colufraiget

(TGT), down 4%, and the Fir§tustTechnology Dividend ETF  Temporary Ratings (9/4) _ _
(TDIV), down 5%, lost the leashbbVie (ABV), down 1.%, Okay to add:iShares Preferred (PFB)o not add:iShares High

and Cinemark Holdings (CNK), down 9%, lost the most. _Yield (HYG), iShare_s Investment Grade Corporate (LQD) and
iShares JPM Emerging Markets (EMB).

High Yield/Speculative Potfolio (-2.3% return)

NorthernTier Enegy (NTI), up L%, and Orchids Paper ProductE TF GrowTH OPPORTUNITIES

(TIS), up 1%, were the our only winners. Mattel (MAJdOWN  PortroLio ReTurns: LAST MonTH -6.0%, YEAR To DATE -5.6%

9%, and closed-end fudlams Diversified (ADX), down 8%, Best: FT Technology (TDIV) -5%, WT Div Ex-Fin (DTN) -5%

were the biggest losers. WorsT: Vanguard REIT (VNQ) -6%, WT Large Cap Div (DLN) -6%

We’'re not making any changes to our Sample Portfolios this morﬁtq.cnc our Growth ETF picks got hit hard August.

Temporary Ratings (9/4)

PREFERRED STOCKS Do not add:all portfolio picks

PorTroLio RETURNS: L AST MoNTH -1.1%, YEAR-To-DATE +3.3%
Best: Annaly Capital (NLY-C) +3%, Navios Maritime (NM-G) +2% CEF MoNTHLY INcomME
WorsT: Seaspan (SSW-E) -7%, Teekay Offshore (TOO-A) -7% PortroLio RETURNS: LAST MoNTH -0.6%, YEAR To DATE -2.6%

- - : - - Best: AB Income (ACG) +6.1%, Guggenheim Strategic. (GOF) -0.5%
With most of our preferreds in negative territayr portfolio & "o i GIE)b. R.)E. (IGR) -4.6?(30, F&C Total Regturn(. (FLC)-1.3%
averaged a 1% lossAugust.Yearto-date, Invesco Mortgage | . .

(IVR-B), up 10%, and/ornado Realty (VNO-K), up 7%, areAII|ance Bernstein plans to convert closed-end fund

the champs. BreitBurn Ergyr (BBEPP), down 25%, arfekay AllianceBernstein I_ncome (ACG) to an open-end (conve_ntional
Offshore (TOO-A), down 18%, are the biggest losers mutual) fund, tentatively in February 2016. The change will allow
’ ' ' fund shares to trade at net asset value instead of its recent 10%

Okay to Buy discount. The change will be have to be approved at a shareholder

golrlrine'\;lly DSL'I\\I/chAml;dd rr?t?rd cljvla(;(;len Hgliim?is (I\IAHth?)rizd rr]nd;eeting scheduled for February 1, 2016. If approved, the fund
allie Mae ( . ) preferreds droppe p ce"as. onth angy impose a 0.75% redemption fee for the first three-months
are now trading at levels that meet our “buy” rating retur, .

. after conversion.
requirements.
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After the conversion announcementfargust 6AGC's market MANUFACTURING & SERVICES
price moved up to $7.90 per share, still 4% below its net asBetrroLio ReTURNS: LAST MONTH -5.7%, YEAR To DATE +5.3%

value (NAY). Best: Orchids Paper (TIS) +1%, Foot Locker (FL) +0%
WorsT: AbbVie (ABV) -11%, Cinemark (CNK) -9%
Temporary Ratings (9/4) Orchids Paper Products reported 48% June quarter earnings

Ok_ay to add:Alll_ance Bernstein Incom®o not add: all except growth on a 45% revenue gain. Cinemark Holdings announced
Alliance Bernstein Income mostly good year-over-year growth numbers, including pre-tax
AB Income is still “buy” rated because it is likely to close thgarnings, but a higher income tax rate sunk reported EPS. Genuine
remaining 4% gap between its market price and net asset valgyrts (GPC) and Six Flags Entertainment (SIX) reported results
more or less even with year-ago. Kraft Heinz (KHC) also
CEF GrowTH OPPORTUNITIES announced June quarter numbers, but Kraft and Heinz were still

PorTFoLIO RETURNS: LAST MONTH -7.6%, YEAR To DATE -8.2% separate Companies’ so the numbers didn’t mean much.

Best: Reeves Utility (UTG) -4%, Cohen & Steers (MIE) -7%

WorsT: Gabelli Multimedia (GGT) -11%, Tekla Life Sci. (HQL) -9%
Tekla Life Sciences increased its quarterly dividend by 7% to $0
per share, which was 29% above its year-ago payout.

Foot Locker (FL) reported exceptionally strong July quarter (33%)
Eslé’S growthTamget (TGT) reported good earnings and cash flow
growth, but otherwise mixed results. Cisco Systems (CSCO)
reported only modest July Quarter growth numbers and offered
Temporary Ratings (9/4) disappointing October quarter forecasts.

Do notadd:all portfolio picks Ford Motor (F) is introducing its first car targeted specifically to the

Indian marketThe compact Figaspire will retail for $7,600 (US).

CorPORATE BonbDs . ; )
In terms of trading prices, our investment-rated bonds didn’t mo@grd also plans to export thepire toAfrica and Southeasisia.

much. Howevefjunk-rated bonds dropped around 0.5% t0 1.0%aget made several management changes including elevating its
in price. Our highest yielding bonds this month inclédly  current CFO to the newly created role of chief operating officer in
Financial 4.750%BB+ rated notes yielding 3.6% to their 9/10¢harge of store operations, supply chain, and properties. The recent

18 maturity and Smithfield Foods 7.750%BB rated notes Changes again emphasize ffmget’s comeback Story will take
yielding 2.7% to their 7/1/17 maturigoth are from our Wk on  around two years to play out.
theWild Side portfolio. Please see page 6 for details.

Temporary Ratings (9/4)

Temporary Ratings (9/4) Do not add:all portfolio picks
Okay to add: all portfolio picks

MAasTER LIMITED PARTNERSHIPS: ENERGY

B USINESS DEVELOPMENT COMPANlES (BDCS) PorTFoLIO RETURNS: LAST MONTH -7.1%, YEAR To DATE +0.8%
PorTFoLI0 RETURNS: LAST MONTH -2.8%, YEAR To DaTE —3.7% BesT: Global Partners (GLP) +1%, CSI Compressco (CCLP) +1%
Best: Hercules Tech (HTGC -7% WorsT: Summit Midstream (SMLP) -38%, GasLog Ptnr. (GLOP) -18%.

- i =70, i -80,
WOF_QST' Main Street {MAIN) 7%, Triangle Cap. (TCAP) -8% Calumet Specialty Products (CLMT) generated strong June quarter
Main Street Capital reported good June quarter results whilgyihytable cash flow numbers. CSI Compressco, Global Partners
HerculesTechnology Growth andriangle Capital announced 54 Symmit Midstream all reported numbers more or less even

mixed but on balance disappointing numbers. with year-ago.

For the first time since 200%riangle Capital did not announce agjce GasLog Partners was a May 2014 IPO, there were no year-
dividend hike irAugust. ago comparisons, but the natural gas shipper said that it would
SellTriangle Capital increase its September quarter distribution around 10% and grow

Analysts are forecasting a dividend cuffivangle Capital in 2016. distributions around 12% annually for the next few years.
That'’s the last thing we need at this point. Sell CSI Compressco
Do NotAdds Analysts’ 2016 cash flow and dividend growth forecasts for CSI

We are continuing to advise against adding to positions in Herc fig¥npressco have been trending down, which is a red flag warning
Technology and Maint&et Capital pending further analysis. ~ Of negative surprises ahead.

Temporary Ratings (9/4)
INSURANCE INDUSTRY Do not add: all except CSI Compressco
PorTFoLio RETURNS: LAST MoONTH -6.5%, YEAR To DATE -1.3%
BesT: Cincinnati Financial (CINF) -5%
Worst : Arthur J. Gallagher (AJG) -8% MLPs: ExcL-ENERGY
Arthur J. Gallagher acquired a national affinity program administraftRTroLio RETURNS: L AsT MoNTH -8.2%, YEAR To DaTe +5.6%
located in Chesterfield, Missouri. Best: America First (ATAX) -5%, Macqua_rie (MIC) -6%

WorsT: Blackstone Grp. (BX) -13%, Capital Products (CPLP) -9%
Temporary Ratings (9/4) America First Multifamily our last MLRo announce June quarter
Do not add: both portfolio picks numbers, reported 78% growth in cash available for distribution,
its strongest report in some time.
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Blackstone Group'share price drop could still be reflecting itdJTILITIES

weak June quarter numbers that were reported on July 28.  PorTroLio RETURNS: LAST MONTH -6.5%, YEAR To DATE -12.1%
) Best: Dominion (D) -2%, CenterPoint (CNP) -2%
Temporary Ratings (9/4) WorsT: NRG Yield (NYLD-A) -19%, Pattern Energy (PEGI) -7%

Okay to add: America First (AAX). Do not add:remaining picks. | ot month, CenterPoint Emgs Dominion Resources, Pattern

Enegy, andWestar Enagy (WR) all reported mixed June quarter

MLP GeNERAL PARTNERS numbers. Back in July NextEra Energy (NEE) reported good results
PortrFoLI0 RETURNS: LAST MONTH -14.9%, YEAR To DATE -16.4% while NRGYield reported below yeargo numbers.
BesT: Spectra Energy (SE) -3%, Williams (WMB) -8%
WorsT: Targa Resources (TRGP) -25%, Plains GP (PAGP) -24%
Targa Resources announced strongy®aaryear June quarter
cash flow growth, but Spectra Energy reported numbers only even
with year-ago. DIVIDEND SPECULATORS

) ) ) PortroLio RETURNS: LAST MoNTH -4.4%, YEAR To DATE -3.3%
In June, Engyy Transfer Equity (ETE) proposed acquirifdliams  Besr: Northern Tier (NTI) +11%, Sun Communities (SUI) +2%
at an exchange ratio that valu&fdliams at $57.72 per share. InWorst: Costamare (CMRE) -19%, Digirad (DRAD)) -12%
mid-August, media reports said Spectra Energy (SE) might offegerican Eagle Ouitfitters (AEO) recorded all around strong July

competing bid fowvilliams. On September 3, Bloombereported  quarter results while Digirad reported modest June quarter growth
that Enegy Transfer Equity and Spectra Eggmwere both stillin  numbers.
talks withWilliams to acquiréVMB.

Temporary Ratings (9/4)
Do not add:all portfolio picks.

Sell Costamare

Temporary Ratings (9/4) Given the wobbly global economic outlook, container ship owner
Do not add:all portfolio picks. Costamare is likely to turn in disappointing results for at least the
next two or three quarters.
OIL INDUSTRY Sell Digirad
PorTFoLIO RETURNS: LAST MONTH -7.3%, YEAR To DATE -25.4% The turnaround that we expected when we added Digirad almost
Best: Chevron (CVX)-7% two years ago has not materialized.
Anal re for ing 3% dividend growth from Chevron in 2016.
alysts are forecasting 3% dividend growth from Chevro O'Pemporary Ratings (9/4)
Temporary Ratings (9/4) Do not add American Eagle (AEO), Mattel (MB), Northern
Do not add: Chevron (CVX) Tier Enegy and Sun Communities.
REeAL ESTATE INVESTMENT TRuUSTS (REITS) CANADA STOCKS
PorTtFoLio RETURNS: LAST MoNTH -4.8%, YEAR To DATE -1.3% PorTFoLIO RETURNS: LAST MONTH -6.9%, YEAR To DATE -14.4%
BesT: CyrusOne (CONE) +3%, Crown Castle (CCl) +2% Best: Morneau Shepell (MSI.TO) -6%

WorsT: EPR Properties (EPR) -10%, New Residential (NRZ) -10% Worst : Student Trans. (STB) -8%

CyrusOne, HannoArmstrong Sustainable (HASI), Hospitality There was no market moving news specific to this portfolio
Properties (HPT) and Physicians Realty (DOC) all reportedinounced last month.
impressive June quarter results. New Residential Investment also

reported June quarter numbers, but a recent big acquisition made AAA? @M
year-ago comparisons not meaningful.

Thanksfor subscribing.

hdomash@dividenddetective.com

Home Properties (HME) is still on tratdbe acquired by private

equity firm Lone Star Funds, for $75.23 per share. The deal is What’ s Hot Now?

expected to close by December 31. Home, recently at $74.21, is

still trading below its take out pricé/e’re not advising adding to 1A . Ve
positions, but there is no point is selling yet. Sector % RIM WwRIN  %Rim
Ma: Healthcare .........ccccoevveiieniienne.

Temporary Ratings (9/4) . Energy Partnerships: Coal
Do not add all portfolio picks. Telecom Services: US Based
U.S. Royalty Tr. (Coal, Oll, & Nat. Gas) .... -52
Energy Ptnr: LNG Storage & Processing -22
U S BAN KS Energy Partners: Misc ..........cccccceerennene -17 ...
PorTFoLio RETURNS: LAST MoNTH -7.0%, YEAR To DATE -6.2% Technology: Semiconductor Equip. .......... ) o
Best: PacWest (PACW) -6.8% ENergy: ServiCes .......c.cccooeueaieiiencienens -50
WorsT: Wells Fargo (WFC) -7.2% FOOd Processing ........cceoueeveevenerieeniennene 17
Here are analyst forecasts for 2016 dividend growth: RatW ZZ:L’;T)’;:;"S W, (e [ENEEY = '2(2)
o 0% (hacad nn (W faracacteY  [AEIOSpace L
+10%,Wells Fago +5% (based on Q4 forecasts). Consumer Products Mfg. ...........ccccocvveen... 8 ..
Energy Ptnr.: Propane/Heating Ol ........... 10 ....

Temporary Ratings (9/4)
Do not add: both portfolio picks.

Stocks: Preferred ........coocoveeeiiiieiiiieiiieenins 4
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DivibEND HoTsHOTS

HIGH DIVIDEND PAYERS WITH SOLID DIVIDEND GROWTH TRACK
RECORDS THAT ARE EXPECTED TO CONTINUE THEIR WINNING WAYS.

Fcst. Fcst
Yid. Div. Gro Yid. Div. Gro

JMP ....... JMP GroUP ..oeeiiiieiiieecieceeee e . MWE ..... MarkWest Energy Partners .................. 6.8........... 6
PACW .... PacWest Bancorp .. BPL........ Buckeye Partners.................. ..66.....5
SOHO .... Sotherly Hotels .................... APU ....... AmeriGas Partners ... .85.........5
SXL ........ Sunoco Logistics Partners.. TCP........ TC Pipelines ............. ..66.....5
WDR ...... Waddell & Reed Financial .. HP .......... Helmerich & Payne .........c.cccccceeveeieenne. 50......5
OKE ....... ONEOK ...oooeiiiiiiiiieeiiiiieeeen OO NGLS ..... Targa Resources Partners ........... ... 106 ........... 5
LHO ....... LaSalle Hotel Properties ............ccccoc.e. . ACC ....... American Campus Communities .......... 4.8 .. 5
DFT ........ DuPont Fabros Technology ................... . CNP ....... CenterPoint Energy .........ccccoeevveceeinnne SR J— 4

WES ...... Western Gas Partners .................
CPSI ...... Computer Programs & Systems ..

HCN ....... Health Care REIT ................
NNN ....... National Retail Properties .. .
HCP ....... HCP Lo

AHGP .... Alliance Holdings GP ........ccccccoevienienne

DDR COIP .ttt : DUK ....... Duke Energy COorp ......cccceeueveviciiiniinnns

Global Partners................. HWCC.... Houston Wire & Cable

National Health Investors . SO ........ Southern Company ...... .

Genesis Energy ........co..... BMR....... Biomed Realty Trust .......c.cccccveveeieenne. 8
Host Hotels and Resorts ......... OKS ....... Oneok Partners .........cccoceveieeeciinnnn. 3
Calamos Asset Management .. LTC......... LTC Properties ... 3
Spectra Energy Corp. .............. COP ....... ConocoPhillips.......... 3
Energy Transfer Partners .... DLR........ Digital Realty Trust............. 3
Spectra Energy Partners..... VZ ... Verizon Communications ... . 49.........3
Plains All American Pipeline CVX........ CheVION .......cccoiiiiiiiiiit e S 2
Cedar Fair .......ccccceeiieieeen. EXLP ...... Exterran Partners ............... 2
Philip Morris International ... MMLP .... Martin Midstream Partners .................. 2
EPR Properties................. T AT&TINC. .ooiiiiiiiiiiice 2
Education Realty Trust........ ...5.1.. " CBL........ CBL & Associates Properties " e 2
EnLink Midstream Partners ................. . PPL........ PPL Corporation ..........cccccceveieeiinnnnns 50 .. 1
Holly Energy Partners ..........ccccooveenneeenn . WPC ...... WP CareY .....ococveeeiiiiiiiieiiieeeiie e 6.7 e 1

Bolded: “Buy” rated in our Managed Portfolios
See the Premium Members website for returns of earlier Hotshot portfolios.

News & Analysis Affecting Your D.D. Stocks ¢ Dividend Detective Breaking News

Updated Multiple T imes Daily « Accessed from Premium Members Homep age

CoRrPORATE BoNDs
Here are 12 bonds divided into four categories: ConservAtigeessive, Speculative, and &l on thewild Side." For the first three
categories, the bonds were culled from a database of bonds rated investment quiaitgddoygl 8. Poor's. Bonds in the &l on the
Wild Side" category are either below investment grade (junk) or not rated.

A deleted listing is not necessarily a "sell" signal. It means that the bond may not be currently available to new buyers, or that we have
found a more attractive alternative.

KEY

Name shown in italics : New listing

NR = Not Rated

Rating i n green =recentrating upgrade

Rating in red =recentrating downgrade Maturity Recent Yield to
Rating CuUsIP Company Date Price Coupon Maturity
Conservative
AA 931142DC4 Wal - Mart Stores 4/ 15/ 16 $101.5 2.800 0.4
AA+ 369604BC6 General Electric Co. 12/ 6/ 17 $108.0 5. 250 1.6
AA 931142CU5 Wal - Mart Stores 718/ 20 $107. 2 3.625 2.1
Aggressive
A 073902RuU4 Bear Sterns 2/1/18 $112. 4 7.250 1.9
A 073902PN2 Bear Sterns 1/ 22/ 17 $105. 3 5. 550 1.6
A 61744YADO Mor gan St anl ey 12/ 28/ 17 $109. 2 5. 950 1.9
Speculative
BBB+ 025816B&3 Aneri can Express 5/ 22/ 18 $99.5 1. 550 1.7
BBB+ 172967DY4 G tigroup 2/ 15/ 17 $105. 2 5. 500 2.2
BBB 50075NAV6 Kraft Foods 8/ 23/ 18 $111. 4 6. 125 2.3
Walk on the W ild Side
BB 832248AQ1L Smithfield Foods 711/ 17 $108.9 7.750 2.7
BB+ 780153AR3 Royal Cari bbean Crui ses 6/ 15/ 16 $104. 1 7.250 1.8
BB+ 02005NARL Al'l'y Fi nanci al 9/ 10/ 18 $103. 2 4.750 3.6
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Divibenp DeTecTivE SAMPLE (MoDEL) PoRTFOLIOS
Four Portfolios, each with seven stocks/funds, tailored to your investing goals
Port #1Monthly Payers: diversified portfolio providing monthly income
Port #2Conservative: minimizing risk is priority #1
Port #3Growth & Income: high-dividend growth stocks
Port #4High-Y ield/S peculative: take a walk on the wild side for highest potential returns

See Premium Members Site for historical returns

How to Use these Portfolios

e Pick one or more portfolios consistent with your investing needs
e Invest equal dollar amounts in each of the seven picks

Key
New: Addition to portfolio

e Don'’t cherry pick

Please Note: All Sample Port folio picks

are currently rated “Do Not

Delete (Sample Port Only): Delete from Sample Portfolio only (not Industry/Specialty portfolio)

Do Not Add: Do not add to positions (not a sell)
SELL: Applies to Sample and Industry/Specialty portfolios

Add.”

#1: Monthly Payers Industry Portfolio Recent Price Div. Yield

BME  BlackRock Health Sciences Closed-End Funds (Biotech/Pharma) 46.5 5.3%
IGR Clarion Global Real Estate Closed-End Funds (Global RE)r 7.6 7.9%
EPR  EPR Properties REITs (Entertainment Properties) 50.4 7.7%
GOF  Guggenheim Strategic Closed-End Funds (Go#& Corp. Debt) 18.7 11.7%
PFF iShares S&P U.S. Preferred ETF (Preferred Stocks) 39.0 6.1%
UTG  Reeves Utility Income Closed-End Funds (Utilities &elecom) 28.3 6.4%
DLN  W.T. LageCap Dividend ETF Growth (Large-Cap Growth) 68.6 2.8%
#2: Conservative Industry Portfolio Recent Price Div. Yield

ACG  Alliance Bernstein Income Closed-End Fund (Invest Grade Debt) 7.9 5.2%
CHSCL CHS, Inc. 7.50% B Preferred (Farmer Co-Op) 27.3 6.9%
GPC  Genuine Parts Mfg/Services (Industrial Distributor) 83.5 2.9%
KHC  Kraft Heinz Mfg/Services (Packaged Foods) 72.7 3.0%
MIC Macquarie Infrastructure MLPs Ex-Energy (converted to corp.) 78.7 5.6%
OHI Omega Healthcare REITs (Healthcare Properties) 33.8 6.5%
Sul Sun Communities Speculators (R Community REIT) 65.2 4.6%
#3: Growth & Income Industry Portfolio Recent Price Div. Yield

ABBV AbbVie Mfg/Services (Pharma) 62.4 3.3%
CNK  Cinemark Holdings Mfg/Services (Movie Theaters) 35.6 2.8%
TDIV  FTTechnology Div ETF Growth (Bch) 24.8 3.3%
PJP PS Dynamic Pharma ETF Growth (Pharmaceuticals) 75.0 2.6%
TGT  Tamet Mfg/Services (Retail) 7.7 2.7%
HQL  Tekla (H&Q) Life Sciences Closed-End Fund (Biotech & Pharma) 26.7 8.7%
WFC  Wells Fago U.S. Banks 53.3 2.8%
#4: High Yield/Speculative Industry Portfolio Recent Price Div. Yield

ADX  Adams Diversified Equity Closed-End Fund (Growth Stocks) 13.2 9.0%
BXMT Blackstone Mortgag€rust REITs (Commercial Mortgage) 27.7 7.5%
DSX-B Diana Shipping Series B Preferred (Dry-Bulk Ships) 23.6 9.4%
FLC F&C Total Return Closed-End Fund (Preferreds & Bonds) 18.6 8.8%
MAT  Mattel Speculators (MfgToys & Dolls) 23.4 6.5%
NTI NorthernTier Enegy Speculators (Oil Refiner) 258 12.4%
TIS Orchids Paper Prod. Mfg/Services (Paper Products) 25.0 5.6%

Information believed correct, but accuracy not guaranteed. Investing in stocks and/or fundtsvolves risk. Readers should not

assume that recommendations will be profitable or will equal the performance of past recommendations. Before investing, consult with
a financial advisor to determine if the stocks and/or funds described here are suitable investments for you.
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DiviDEND MONSTERS
The 50 highest dividend yielding of the 800 stocks on the Big List

Do Your Due Diligence- The estimated yields may be based on special dividends that will not be regeafgdll data before taking
action. Unless appearing in our industry portfolios (shovimoid), we have no buy/sell recommendation on these stocks or funds.

Ticker Estimated Estimated

Annual Annual
Dividend $ Yield % Freqg.

EVEP EV ENErgy PArtNers ......ocoiiiiiiiiii ettt 2.000

SDLP SeaDIill PArtNers LLC ....ccuiiiiieiiie ettt 2.270

LGCY LEQACY RESEIVES ...ttt 1.400

NMM Navios Maritime PArtnNers ..........cocoiiiiiiiiiiee e 1.770

CMLP Crestwood Midstream Partners ...........coccoeiiieiiieeniee e 1.640

SXE SoUthCross ENErgy PartNers .......ccveciieiiiie e see e e eeeseeeseeeennaee e 1.600

Al Arlington ASSet INVESTMENT ......cviiiiiiiiicii e 3.500

CEQP Crestwood EQUItY PArtNers ...t 0.550

RSO Resource Capital (1/4 reverse stock split 8/31/15) ........cccocveviiiiiiiinnenne. 0.640

WMC Western Asset Mortgage Capital ...........cccceeieeennnee. e 2.560 ...

FELP Foresight Energy........ 1.520..
OAKS Five Oaks Investment. ... 1.200....
OXLC Oxford Lane Capital ............. ... 2400....
BBEP BreitBurn Energy Partners ........ccccocvviiiiiiiiiiiiccceees ... 0.500....
ARR ARMOUR Residential REIT (1/8 reverse stock split 8/3/15). e 3.960....
KCAP KCAP FINANCIAI ..o ... 0.840....
SXCP SunCoke Energy Partners ... 2.330
TICC TICC Capital ........cocvvvveennnn ... 1.160 ....
EMES Emerge ENergy SEIVICES ........cciiiiiiiiiiiiiiiiiie e 2.680
EARN Ellington Residential Mortgage REIT .........cccoiiiiiiiiiicicie e 2.200
JPEP JP ENergy Partners ... 1.300
IMI Javelin Mortgage INVESIMENT .........ceooiiiiiiiieiie e 1.080
NYMT New YOrk Mortgage TIUSE ..oovvviiee e e 1.080
AZUR Azure MidStream Partners .........ccoooeeiiiieiiie e 1.480
TAL TAL INternational GrOUP .......ccoiiiieiiieiiiieiiee et 2.880
PMT PennyMac Mortgage Investment TruSt .........ccceeviiiiiiiiiiiiiiecec e 2.440
VNR Vanguard Natural Resources, LLC .........cocoveiiiiiiiieiiie e 1.410
TCAP THANGIE CAPITAI ..veeeviieeiie et et e et e e nnnee s 2.950
PNNT PennantPark INVESIMENT .........cooouiiiiiiiiiieee e 1.120
MCC MedIEY CapItal ......vveieiieiiiee et 1.200
RESI Altisource Residential ...........ccoocviiiiiiiiiiiiiicc e 2.200
MITT AG Mortgage INVESIMENE TIUST .......veriiieiiiiiieee e 2.400
RIGP TransoCean ParNErS ..........ccoiiiiiiiiii it 1.450
DX DYNEX CAPITA ..eeeeeieiiieiiee ettt 0.960
CYS CYSINVESIMENES ..ottt 1.120
RAS RAIT FINANCIAI TIUSE ....ciiii et 0.720
CVRR CVR REFINING .ottt 2.650
CCLP CSICOMPIESSCO ...ttt s s 2.000
EFC ENNGton FINANCIAI LLC ....ccovviiiiie e 2.600
AMTG Apollo Residential MOMGAGE .......covveeeiiie i 1.920
CPLP Capital ProducCt PArtners ..ot 0.950
CIM Chimera INVESIMENT .......coviiiiiiiiiie e 1.920
TAXI Medallion FINANCIAL .........c.cooviiiiiiiii e 1.000
AMID American Midstream Partners .........cccceoiieeiiiiiiiee e 1.890
HRZN Horizon Technology Finance ... 1.380..
CPTA Capitala Finance ..... 1.880..
CG Carlyle Group .......... 2.990
PSEC Prospect Capital .. ... 1.000.....
TROX TronoX Ltd .....ooovvveiiiiieiieens ... 1.000.....
CELP Cypress Energy Partners .... ... 1.630....
IVR INVESCO MOrtgage Capital ........c.cuveerrieiiiiieiiie et 1.800
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Buy/Sell Ratings Will Change If Market Conditions Improve

Please click on link near top of Breaking News page for changes

DivipeEnD DETECTIVE AT A GLANCE

How did we come up with these ratings? See the portfolio write-ups on the Premium Members site to find out.

Name Ticker Yid. Rec.
PREFERRED STOCKS

Allstate 6.625% SeriesE ..........cccoeeveveuennn. ALL-E .......... 6.3%........ BUY
AmTrust Financial 7.50% Series D ........ AFSI-D .......... 74%........ BUY

Annaly Capital Mgmnt. 7.625% C ...
Apollo Commercial 8.625% A
Aspen Insurance 7.25% Perpet. ........... AHL-B
BreitBurn Energy 8.25% Series A .......... BBEPP .

CHS Inc. 7.50% Class B, Series 4... CHSCL . . BUY
Diana Shipping 8.875% Series B ........... DSX-B . BUY
Digital Realty Trust 7.375% Series H..... DLR-H DNA

GaslLog 8.75% Series A

General Electric 4.875% NOteS ..........cc...... GEB . . BUY
Hancock Holding 5.95% Sub Notes ..... HBHCL . . BUY
Invesco Mortgage 7.75% B . BUY
Kimco Realty 5.50% J BUY

Lexington Realty Trust 6.50% Series C .... LXP-C
Maiden Holdings 8.00% Notes...............
National General 7.50% Series B.........
Navios Maritime 8.75% Services G
NorthStar Realty 8.875% Series C .
PartnerRe 5.875% Series F......
Pennsylvania REIT 8.25% A...
Protective Life 6.25% Debentures
Public Storage 6.375% Series Y
Qwest Corp. 6.875%
Seaspan 8.25% E ..........

SLM (Sallie Mae) Series A 6.97% ..
Teekay Offshore Partners 7.25% A
United States Cellular 7.25%......................
Vornado Realty 5.70% K .........cccoovvninee

ETF MoNTHLY INcomE
iShares High Yield Corporate
iShares Invest. Grade Corporate
iShares JPM Emerging Mkts. ..
iShares S&P U.S. Preferred

ETF GrowTH OPPORTUNITIES
F.T. Technology Dividend
PS Dynamic Pharmaceutical
WT Dividends Ex-Financials
WT LargeCap Dividend ........
Vanguard REIT

CLosep-END FunD MONTHLY INcOME

DNA
. DNA
. DNA
. DNA
DNA

AllianceBernstein Glb. High Income ...... AWF .......... 8.5%....... DNA
Alliance Bernstein Income Fund ............ ACG .......... 52%........ BUY
CBRE Clarion Global Real Estate .......... IGR .......... 7.9%....... DNA
Dreyfus High Yield Strategies .... . DNA
F&C/Claymore Preferred DNA
Guggenheim Strategic Opp .......ccccceeeveene DNA

CEF GrowTtH OPPORTUNITIES

Adams Diversified EQuity .............ccccce... ADX .......... 9.0%....... DNA
Cohen & Steers MLP
Gabelli Multimedia........
Tekla (H&Q) Life Sciences .
Reeves Utility Income ( ........

Canapa Stocks

Morneau Shepell .........cccocoveiiinnnnn, MSLTO ..ot 50%....... DNA
Student Transportation .............. STB.TO/STB ........ 10.3%....... DNA
DIVIDEND SPECULATORS

American Eagle Outfitters ..............cco...... AEO .......... 3.1%....... DNA
Costamare SELL
Digirad .. SELL
Mattel .... DNA
Northern Tier Energy .......cccccoeeeeeviveeneeee. NTI . 12.4% L. DNA
Sun CommUNItIes .......ceceeeverveveneeeneee. SUL L 4.0%....... DNA
O

CREVION ..ot CVX oo 53%....... DNA

Dividend Detective Highlights

Name Ticker Yid. Rec.

MANUFACTURING & SERVICES
ADBVIE ..o . DNA

Cinemark Holdings DNA
Cisco Systems ... DNA
Cracker Barrel Old Country Store . ... DNA
Foot Locker .. DNA
Ford Motor DNA
Genuine Parts DNA
Kraft Heinz (was Kraft Foods) . DNA

Orchards Paper Products DNA

Six Flags Entertainment ... DNA
Target DNA
U.S. Banks

PacWest DNA
Wells Fargo

REAL ESTATE INVESTMENT TRUSTS

Blackstone Mortgage Trust .................. BXMT .......... 7.5%....... DNA
Crown Castle Intl. ... DNA
CyrusOne............. .. DNA
EPR Properties DNA

DNA
DNA
DNA
.. DNA

Hannon Armstrong
Home Properties
Hospitality Properties Trust .
New Residential Investment .. NRZ ..
Omega Healthcare investors ....
Physicians Realty Trust

12.7%.
. 6.5%.

DNA

MLP GENERAL PARTNERS
Plains GP Holdings
Spectra Energy ..........
Targa Resources Corp. ....
WIllIAMS ...t

MAsTER LIMITED PARTNERSHIPS (MLPS): ENERGY

Calumet Specialty Products ................. CLMT ........ 10.6%....... DNA
CSI Compressco
GasLog Partners
Global Partners .......ccccceeveeeviieesiieeeees .

Summit Midstream Partners ................ SMLP ........ 10.3%....... DNA

MLPs: ExcLupiNG ENERGY
America First Multifamily

BUY

Blackstone Group DNA
Capital Product Partners .............c........ CPLP ........ 13.4%....... DNA
Macquarie Infrastructure (converted to corp) .. MIC .......... 5.6%....... DNA
UTiLimes

CenterPoint Energy DNA
Dominion Resources ... DNA
NextEra Energy .... ... DNA
NRG Yield Class A.. . . ... DNA
Pattern Energy Group ...........cccceevevveenne. PEGI Lol A4%....... DNA
Westar ENergy .......ccccoeveeeeeviieeeinineeiiieeene WR .......... 3.9%....... DNA
Business DeveLoPMENT CORPS

Hercules Technology Growth ............... HTGC ........ 10.7%........ DNA
Main Street Capital .........cc.ccooviieviiiinens MAIN .......... 9.6%........ DNA
Triangle Capital Resources................. TCAP ........ 11.8%...... SELL
INSURANCE

Arthur J. Gallagher 3.4%....... DNA
Cincinnati Financial 3.5%....... DNA

+X.x% = dividend hike, -x.x% = dividend cut
Bold : New pick or changed recommendation « DNA: Do Not Add

DivibpENDDETECTIVE.COM

How Do W e Arrive at Our Buy/Sell Decisions?
It's all on our Premium Members website, including a
summary of each stock’s quarterly reports and our analysis.
DividendDetective.com/subs




