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February 2015 Comment ary
Review of January’s Results and This Month’s Changes

JaNUARY: Goob News & Bab NEws

With the S&P500 down 3%, January was a bad month for stock¥hat's New? . .
With only eight of our 17 Industry & Specialty portfolios in positivéVe're adding a new Specialty portfoli@TF Growth

territory, our results more or less reflected the overall market. OPportunities. It gives dividend investors a diversified path for
participating in technologypiotech, and other growth sectdki&’re

However there was good news tadl of our Sample Portfolios  starting with five exchange-traded-funds, each focusing on a specific
handily beat the S&Piversified Monthlyup 4%, and Higfield  growth sectaiThese ETFs racked up returns ranging from 14%
Speculative, up 1%, did the best. Our Conservative portfol®30% last yeaCheck it out.

broke even for the month and Growth & Income dropped 1%.

Also in the good news categonyine of our picks announced 1 Nis Month’s Changes ,
dividend hikes last month. We're adding one new pick to our PreferréolcRs portfolio and

~selling another that moved up in price so much that it no longer
Here are last monthand last ye&s returns for each portfolio. meets our return requiremenit§e've also changed two other

Portfolio Avg. Returns preferreds to “do not add” for the same reason.
Last Month 2014 . _ .

M.P Energy Partnerships 11% _20,  Thecurrentlow interest rate environment is tough on small banks
M.P Partnerships: Excl. Energy 6% -1% thatdepend onloan interestincome for profits. Consequerthe
Uilities 6% 16%  selling our one remaining pick and closing our Regional Bank
Real Estate |nvestnent Trusts 5% 25% portfolio until conditions improve.
Cl osed- End Fund Monthly I ncone 3% 8%
Preferred Stocks 3% 15%  We're also selling one of the two remaining picks in ougear
ETF Monthly | nconme 2% 6% Bank portfolio
Busi ness Devel opnent Co. 1% -2% '
EEF_ ?0‘3‘2 q’plo” uni ties 23’ 22?’ We're replacing two members of our Corporate Bond portfolios

vi aen pecul at ors - (1) (] . : .
Canada St ocks 20 20% that are approaching their maturity dates.
Manufacturing & Services -3% 15% |n our Sample Portfolios, we're replacing one Conservative pick.
I nsurance | ndustry -4% 3% Here are the details
M.P General Partners - 6% 8% ’
Regi onal Banks - 7% 1% - ~
Lar ge Banks -9% 17%
G| I ndustry Con s, | NEW Buvs, SELLS.,. Etc. y
Sanpl e #1: Diversified Monthly 4% new ETF Growth Opportunltlgs: Buy F.T. Technology Dividend
Sanpl e #2: Conservative 0% 17% (TDIV). Buy PS Dynamic Pharmaceutical (PJBuy WT
Sanpl e #3: Growth & Incone -1% 15% Dividend Ex-Financials (DTNBuy WT LargeCap Dividend
Sanpl e #4: High Yield/ Specul ative 1% -5% (DLN). Buy Vanguard REITVNQ).
S&P 500 -3% 12%

Preferreds: Buy United States Cellular 7.25% (UZB3ell
What Happened? American Financial 6.375% (AF\\Do NotAdd to Pennsylvani

With no earnings reports to chew on in Janu#tg market | RE|T 8.25% (PEI-A) Do NotAdd to Summit Hotel 7.875%
reacted to negative economic news coming from Europe angyN-B).

China, not to mention falling oil prices, terrorist attacks, etc.,No! . ) .
with firms reporting December quarter results daibfatility V\heglonal EanlseEley o EEmee a1,

appears to bepering off Large Banks: SellJP Morgan Chase (JPM).

Sample Port Conservative: Buysun Communities (SUIBell
i Morgan Chase (JPM).
\&

o

What's Next?

Despite some bumpiness in recent reports, the U.S. economy
looks to us like is trending up. Howevgihat doesit’necessarily
mean that the market is in for a smooth ride. Unexpected bad

news from anywhere could drive the market down, at leSaMPLE (MoODEL) PoRTFOLIOS

temporarily So, as usual, we advise caution. Only add cash to e ofier four Sample Portfolios, each containing seven securities.
market that you won't need back for at least a year so that you Béck one or more portfolios and invest equal dollar amounts in
wait out unexpected turbulence. each of the seven securities.

J
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Don't “cherry pick.” Every portfolio has its stars and clunkers, btihepreferreds trade back up to their $25 call price.

you can’t know which is which in advance. Every few months .
New Pick

check the dollar value of your holdings and rebalance if Necessgil. | Sates 7 25% SenioNotes (UZB) Majority owned by
When we replace an existing pick, we suggest that you do fiedephone & Data Systems (TDS), U.S. Cellular (USM) is the
same. Howevewe havaif ferent “buy ” criteria for our Sample fifth largest U.S. cellular compayyroviding service to more than
Ports than for our Industry & Specialty portfolios. If #egurity four million customers in 23 states. Its preferreds, recently trading
being replaced is still “buy” rated in its home portfolttsyour ~ close to their $25 call price, at $25.19, are junk-rated BB, two
option whether or not to sell it, assuming that you have availabetches below investment qualitfowever our risk rating is
funds. Please see page 7 for current Sample Portfolio holdinggverage (3). The preferreds are currently yielding 7.2% and their

o ) yield-to-call is 7.1%.
Diversified Monthly Payers Portfolio (4.4% return)

All but one of our monthly payers ended the month in the positi$ellAmerican Financial

column. Center Coast MLP & Infrastructure (CEN), up 8%, anl@o not addratedAmerican Financial 6.375% Senior Notes have

EPR Properties (EPR), up 7% led the pack. BreitBurn Energgntinued to move up in price, bringing its yield-to-call (annualized
Preferreds (BBEPP), down 4%, was the loser return if called on the call date) down to 2.9%, below our 3.0%

. ) portfolio minimum.
Conservative Portfolio (-0.4% return)

Omega Healthcare (OHI), up 14%, and Kraft Foods (KRFT), (e NotAdds

4%, did the best. Genuine Parts (GPC) and JP Morgan (JPMjst months share price appreciation brought Pennsylvania REIT

both down 13%, were the losers. 8.25% Seried, and Summit Hotel 7.875% Series B yield-to-
calls down to 4.8% and 3.7%, respectiyélyth below our 5%

We're replacing JRlorgan in the portfolio with Sun CommunitieSminimum for unrated preferreds. Thus, we advising against adding
(SUI), aREIT from our Speculators portfolio. Why are we placing positions in both, at least for this month.

a Speculators pick in this, our conservative portfolio? Sun was the

first REIT that we added to Dividend Detective after the 200&

market plungeAt the time, we considered any REtTbe risky E I - MONTHLY INCOME (Excrance-Traoeo Funps)
businessAlthough that is no longer the case, we’ve never found”gRTFOLO RETURNS: LAST MonTH +1.9%, YeaR 2014 +6.2%

need to move Sun Communities to the REIT portfolio. Best: iS Invest Gr (LQD) +4%, iS JPM Emerging (EMB) +2%
P WorRsT: iS High Yield (HYG) +1%

JP Morgan is “sell” rated in its home Large Bank portfolio. For tax reasons, all of our ETFs paid extra distributions in

Growth & Income Portfolio (-0.6% return) Decemberand none in January

QTS Realtylrust (QTS), up 12%, arietkla Life Sciences (HQL),

up 8%, were the biggest winnefarga Resources (TRGP), downETF GrRowTH OPPORTUNITIES

awhopping 17%, ansbbVie (ABBV), down 7%, were the biggestWelcome to our newest portfolio, ETF Growth Opportunities. It
losers. holds five ETFs that primarily hold U.S.-based growth-oriented

stocks.
High Yield/Speculative Potfolio (1.0% return)

Diana Shipping Preferreds (DSX-B) and Flaherty & Crumrinehe ETFs include FirdrustTechnology Dividend (TDIV), Power
Total Return (FLC), both up 8%, were the leaders. NortheShares Dynamic Pharmaceuticals (POR3domTree Dividend

Tier Enegy (NTI) and Cohen & ters MLP both down 3%, Ex-Financials (DTN)WisdomTree LageCap Dividend (DLN)

were the laggards. andVanguard REITVNQ).

In 2014,Vanguard REITreturned 30% and PS Dynamic
PREFERRED STOCKS Pharmaceuticals returned 28%. The remaining three ETFs returned
PorTFoLIO RETURNS: LAST MoNTH 3.0%, Year 2014 +14.8% 14% to 16%The twowisdomTree funds pay variable monthly

Best: Navios Maritime (NM-G) +15%, Invesco Mort (IVR-B) +8% dividends and the others pay variable quarterly dividends, with
WorsT: BreitBurn En. (BBEPP) -4%, Teekay Offshore (TOO-A) -0% . . 0 o
yields ranging from 2.8% to 3.4%.

Atlas Pipeline 8.25% Series E (APL-E) preferreds have been

called as of 2/28/15 for $25.00 per share plus approximatelyiese ETFs give you a way to participate in high-growth industries
$0.33 per share representing accumulated dividends as of waite avoiding the risks inherent in holding individual stocks.
date.The issuerAtlas Pipeline Partners, is being acquired by a

unit of Targa Resources, on 2/28, and that event allows for ea@EF MONTHLY INCOME

call of the preferreds. PorTFoLIO RETURNS: LAST MONTH +2.6%, YEAR 2014 +7.5%

Concerns that BreitBurn Energy Partners (BBEP), an enefpT: F&C Total Return. (FLC) +8%, Clarion Global R.E. (IGR) +4%
producerwill run short of the cash needed to pay its preferrdorst: Dreyfus High Yid (DHF) -1%, AB Income (AGC +1%

dividends, continued to pressure its prefesshare price. Our For arcane tax reasonsB Global High Income (WF), AB
analysis shows that BreitBurn will not run out of cash and wiecome (ACG), and Dreyfus Higtield (DHF) all paid their
continue to advise adding to positions in its preferreds. TBanuary dividends in Decembat least in terms of ex-dividend
preferreds are paying 10.1% to new money and offer 23% shadates. So, for accounting purposes, those three funds did not pay
price appreciation potential should cash flow fears wane adigidends in January

Dividend Detective Highlights 3
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CEF GrowTH OPPORTUNITIES MANUFACTURING & SERVICES

PorTFoLIO RETURNS: LAST MoONTH -0.1%, YEAR 2014 +8.3% PorTFoLIO RETURNS: LAST MONTH -2.6%, YEAR 2014 +15.0%

BesT: Tekla Life Sciences (HQL) +4%, Reeves Utility (UTG) +2% Best: Cinemark (CNK)) +5%, Cogent Comm. (CCOI) +5%

WorsT: Gabelli Multimedia (GGT) -5%, Cohen & Steers (MIE)-3%  WorsT: Genuine Parts (GPC) -13%, AbbVie (ABV) -7%

No news affecting our growth funds last month. AbbVie reported modest December quarter growth numbers, but

forecast much stronger growth for this year

CoRrpPORATE BoNDs Tamet said it would close its 133 Canadian stores, which will trigger
Again this month, most investment quality bond prices moved orly5.4 billion March quarter write-down. The Canadian units were
fractionally However this time bonds in our Speculative and nonpened in March 2013, when the firm was run by a different CEO,
investment qualityValk on thanild Side portfolios typically gained and were not expected to turn a profit until 2021. On the other
around 1% in terms of trading prices. hand,Target plans to open 15 new stores this y8a¢ general

) . ) merchandise (conventional) stores, eitdget Express (small)
We're replacing two bonds that are close to their maturity daf&éations and one Ciffarget (mid-size)

with new picks.

. ) . ) The FDAapproved\bbVie’s DUOFA for treatment of advanced
In our Aggressiveportfolio, we're replacing M@an Sanley  painsons disease. I$'a fairly rare disease, so it woaffect
3.45% notes with Bear Sterns 7.25% 'A rated' bonds that AHvie's earnings much

yielding 1.8% to their 2/1/18 maturity

In Speculative we're replacing International Lease Finance 4.875kAsTER LIMITED PARTNERSHIPS: ENERGY
notes withTransocean 7.375% 'BBB- rated' bowisding 8.3%  porreoLio Returns: Last MonTh +11.1%, Year 2014 -2.4%

to their 4/15/18 maturityPlease see page 6 for details. BesT: Global Partners. (GLP) +17%, Calumet Specialty (CLMT) +15%
WorsT: Summit Midstr. (SMLP) -0%, CSI Compressco (CCLP) +12%

Business DeveLopMENT CoMPANIES (BDCs) CSI Compressco raised its quarterly distribution by 5%, Summit

PorTFoLIo RETURNS: L AST MONTH +1.3%. YR 2014 -2.4% Midstream raised its payout by 4%, and Global Partners raised its

Best: Triangle Cap. (TCAP) +3%, Hercules Tech (HTGC) +1% distribution by 2%.

WorsT: Main Street (MAIN) -0%,

Siill Do Not Add MLPs: ExcL-ENERGY

Concerned that there may be too many BDC chasing too few dgallSy o, 10 Rerurns: Last MonTH +6.1%, Year 2014 -0.7%

last month we advised against adding to positions in all three of gu+: capital Products (CPLP) +15%, Blackstone Grp. (BX) +10%

BDCs until we coulevaluate their December quarter numbefgorst: Och-ziff (OZM) -5%, Macquarie (MIC) +1%

and the overall outlook for BDCs. None of our BDCs have yehital Product Partners reported mostly good December quarter
reported December quarter results, so we continuing our “do gdyth numbers. Blackstone Group announced mixed results, but
add” advice for another month. distributable income, the number that counts, rose 35%.

Blackstone Group declared a $0.78 per unit distribution, up 34%
INSURANCE INDUSTRY over its year-ago payout.

PorTroLIO RETURNS: LAST MONTH -4.1%, YEAR 2014 +3.2%
BesT: Cincinnati Financial (CINF) -3%

Worst : Arthur J. Gallagher (AJG) -6% MLP GEeNERAL PARTNERS
Arthur J. Gallagher reported solid December quarter growth infdirTroLio RETURNs: LAsT MonTH -6.3%, YEAR 2014 +7.9%
categories. BesT: Plains GP Holdings (PAGP) +2%, Williams (WMB) -2%

WorsT: Targa Resources (TRGP) -17%, Spectra Energy (SE) -8%

Cincinnati Financial raised its quarterly dividend by 5% ang|5ins GFHoldings andrarga Resources both increased their
Gallagher raised its quarterly payout by 3%. quarterly dividends by 6%.

Gallagher acquired a credit riS:k mitigation products insurang@iams’ MLP, Williams Partners (WPZ), completed its acquisition
broker and an employee benefits brokerage. of Access Midstream Partners (ACMPhe acquisition should
resultin higher cash flows froddPZ toWilliams.

LARGE BANKS

PortroLio RETURNS: LAST MonTH -8.9%, YEAR 2014 +16.8% OIL INDUSTRY
Best: Wells Fargo (WFC) -5% PoRTFOLIO RETURNS: LAST MONTH -8.6%, YEAR 2014 -23.3%
Worst : JPMorgan Chase (JPM) -13% Worst : Chevron (CVX) -9%

Wells Fago reported modest December quarter growth vs: year expected, Chevron reported below yago cash flowrevenue

ago. JP Morgan reported mixed, but generally disappointing res%{ﬁ,d earnings numbers, but what wasn't expected, CVX also
Sell JP Morgan Chase reported production levels only even with year-ago.

JP Morgan has reported disappointing numbers for several quarters,
and is now trading roughly even with where we added it to the
portfolio inAugust 2013. I8 time to move on. DividendDetective.com/subs
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REeAL ESTATE INVESTMENT TRusTs (REITS) CANADA STOCKS
PorTFoLIO RETURNS: LAST MONTH +5.4%, YEAR 2014 +25.1% PorTFoLIO RETURNS: LAST MoNTH -1.6%, YEAR 2014 +20.3%
Best: Omega Health (OHI) +14%, EPR Properties (EPR) +13% WorsT: Morneau Shepell (MSI.TO) -2%, Student Trans. (STB) -2%

WorsT: United Dev. Fnd. (UDF) -11%, Hannon Armstrong (HASI)-4%  StudentTransportation will report December quarter results on
None of our REI¥ have yet reported December quarter numbeFsbruary 12. But Morneau Shepell won't report until March 2.

On the dividend front, EPR Properties increased its monthly Thanksfor subscribing.

payout by 6% and Omega Healthcare increased its quarterly Q&

dividend by 2%. brrai K

hdomash@dividenddetective.com

REGIONAL BANKS

PorTFoLIO RETURNS: LAST MONTH -6.5%, YEAR 2014 +0.7% What’ S Hot NOW’)

WorsT: Valley National (VLY) -7% See Premium Members site for stocks in each category

Valley National reported mixed, but on balance okay Decemt

quarter numbers. 12-Mo 3-Mo 1-Mo
. . Sector % Rtrn % Rtrn % Rirn

R.I.P. Regional Bank Potfolio REITS Self SIOrAge v.vvvvvvvvverererroeesrreeeser 45 oo, 14 o, 10

Low interest rates squeeze profit margins for small banks tl gg . Property, Ex-Lodging & Lumber ...32 ........... Yo 10

depend on loan interest income for the majority of their préWs. = canada: Utilities oo a4 5 8

don’t see the current low interest rate environment changing t gnergy Partners: Misc
year at least for the next six to nine months. Consequevélye  canada: REITs ...
sellingValley National Bancorp and closing our Regional Bar canada: Healthcare ..............oocovvevvevvvvnn..
portfolio. We’'ll consider restarting the portfolio when the outlool Energy Ptnr.: Propane/Heating Oil ...........

for small banks improves. TODACCO ..vvvvevaireiseeeesissieeeesss s
Shipping: Dry Bulk & Containers ............
UTILITIES Consumer Products Mfg. ........cccoceeenviennns T oo 9 e 5
P R L M +5.9% Y 2014 +15.9% Leisure & Recreation ...........ccoccvveviiveennns 10 i T oo 5
ORTFOLIO RETURNS. LAST MIONTH *5.97%, EAF_{ N Real Estate Investment Trusts: Misc. ...... 16 coeieiiennne 6 e 5
Best: Pattern Energy (PEGI) +19%, NRG Yield (NYLD) +12% Parmnershins - Excluding Ener a 3 5
WorsT: CenterPoint (GNP -2%, Dominion (D) 0% . p! g Y ceereereniene Lo 3 e
. China Stocks .......oooveeiiiiiiciiiiiccece, 14 s Lo 5
NextEra Energy announced strong December quarter earnings U.S. Royalty Tr. (Coal, Oil, & Nat. Gas)..... <18 ........... A7 5
revenue growth, but forecast only around 5% EPS growth tl 4 e 20 9 4
year Canada: Energy Refining & Marketing ..... 20 .o T oo 4

Canada: Restaurants ..

Pattern Energy Group is selling seven million new shares anc :
Stocks: Preferred ........ccocevveiieineeninnnnn.

parent, Pattern Ermgy LP, is selling 6.8 million existing shares, all

Chemicals .........cccooviiiiiiiciiice
at $29.25 per share. Energy Refining EXMLPS ........ccocoovevevennnes 6 iovreeiinns 2 e 4
Pattern Enagy Groups parent, Pattern Ergyr LP, acquired a | Partnerships: Ship Owners ................ AL B 4
majority stake in Green Power Investment, headquarteTedyo, = Eneray: Exploration & Production ............. 0 wcoommmann 8 coeosoonns ©
Technology: Semiconductors .................. SO en— 113 F——— 3

Japan. Presumablyis event will cause Japanese wind and sol

projects to be “dropped down” from Pattern Energy LP to PEC =~ "
ULIlItIES ..o 25 i L IR 3

CenterPoint raised its quarterly dividend by 4% , but citin Medical Device & Testing ...........ccccoeeveeuene 3 3 3
changing market conditions affecting its Enable Midstrea Mining................c............

Partners MLP unit, CNP is no longer predicting 8% to 10% anni REITs: Lumber & Paper
dividend growth. Energy MLPs: Exploration & Production .-48 ............. -39 e, 3

Canada: Retail ........cccoeevvveiiiiieeiiieiiiieens

Restaurants.........cccccoovviiiieeiiiiiieee s
DiVIDEND SPECULATORS IENTETGE

PortroLio RETURNS: LAST MoNTH -0.6%, YEAR 2014 +1.4% Shipping: Oil Tankers
Best: Sun Communities (SUI) +12%, Arlington Asset (Al) -0% Canada: Investment Funds/Trusts ............ T B, 2
Worst: CenturyLink (CTL) -6%, Digirad (DRAD) -5% Emerging Markets Ex-China ..................... A Qe 2
Arlington Asset Investment reported strong December quar REITS: Lodging ........cccrereeeereeneereencenees 39 i 5 e 1
growth in all categories, but its book value came in significan{ Technology: Components ......................... 8 e, 4o, 1
below year-ago. Intersil reported only so-so December quar Telecom Services: US Based ................. 2 — 2 J— 1
results, and forecast below y&ao numbers for its March quarter| Consumer Services............oooveeiecinnn.

Canada Energy E&P ...........

Pharmaceuticals & Biotech

24-Hour Customer Service Business Development Companies ........ - B B s 0

Billing Issues ¢ Log-On Help
Toll Free (866) 632-1593
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GLP ....... Global Partners
HCP ....... HCP, INC. .ccoveeveeieee

HEP ....... Holly Energy Partners ...........ccccccoeenee. 6.3 .

IEP ......... Icahn ENterprises ......ccoocvvevveeevieeeiinnnenns 6.2 ....... 6.00
MWE ..... MarkWest Energy Partners .................. 6.0 ....... 3.60
MMLP .... Martin Midstream Partners .................. 105 ... 3.25
VIVO ...... Meridian BiOSCIENCE ........ccovvvveiiieriiiienns 45 ... 0.80

Ann.
Yid. Div.

AHGP .... Alliance Holdings GP ........ccccccceoveiiennee. 6.2 ....... 3.66
ARLP ..... Alliance Resource Partners .................. 6.8 ....... 2.60
APU ....... AmeriGas Partners .......ccccocceeeevveinin 6.7 o BI52
T ATET INC. oiiiiiiieieeeeeeee e SIG— 1.88
FUN ....... Cedar Fair ......ccoocvviieiieiiecic e 56 ... 3.00
DPM....... DCP Midstream Partners ..........c...c....... 8.1 ....... 3.12
DLR........ Digital Realty Trust...........cccccoeiiiinnnnnn. 45 .. 3.32
EXLP ...... Exterran Partners .........cccccccceeveieiieeenne OFS J— 2.23

DivibEND HoTsHOTS

HIGH DIVIDEND PAYERS WITH SOLID DIVIDEND GROWTH TRACK
RECORDS THAT ARE EXPECTED TO CONTINUE THEIR WINNING WAYS.

Yid.
OHI ........ Omega Healthcare Investors ............ 49
OKS ....... Oneok Partners ........cccccceeeeriiiieeinees 7.1
OKE ....... Oneok Partners .... ...5.2
ORIT ....... Oritani Financial ..........cccocooeiiiiiiiines 4.8
PM ......... Philip Morris International ..................... 4.9
PAA ....... Plains All American Pipeline ................. 5.8
RGP ....... Regency Energy Partners ..................... 7.9
SNH ....... Senior Housing Properties .................... 6.7
TAL......... TAL International Group ..........c.ccceeeeenee 6.7
NGLS ..... Targa Resources Partners ... ...6.8
TCP........ TC PIpelines .....ccccovviiieiiiicieeeiee 4.8
TLP ........ TransMontaigne Partners ...........ccc.c..... 7.1
VZ ... Verizon Communications ............ccceeeueee 4.6
WMB ..... Williams Companies .......cccccceevvvennns 5.0
WPC ...... WP Carey .....ccoovveiiiieiiieeiiie i 5.8

Bolded: “Buy” rated in our Managed Portfolios

See the Premium Members website for returns of earlier Hotshot portfolios.

Ann.
Div.

2.12
3.16
2.42
0.70
4.00
2.70
2.01
1.56
2.88
3.24
3.36
2.66
2.20
2.28
3.80

News & Analysis Affecting Your D.D. Stocks ¢ Dividend Detective Breaking News

Updated Multiple T imes Daily « Accessed from Premium Members Homep age

found a more attractive alternative.

KEY

Name shown in italics : New listing

NR = Not Rated

Rating i n green =recentrating upgrade
Rating in red =recentrating downgrade

Rating CusIP Company
Conservative

AA 931142DC4 WAl - Mart Stores
AA+ 369604BC6 Ceneral Electric Co.
AA 931142CU5 WAl - Mart Stores
Aggressive

A 073902RU4 Bear Sterns  NEW
A 073902PN2 Bear Sterns

A 61744YADO Mor gan St anl ey
Speculative

BBB- 893830AK5 Transocean NEW
BBB+ 172967DY4 Citigroup

BBB- 50075NAV6 Kraft Foods

Walk on the W ild Side

BB- 832248AQL Smi t hfi el d Foods
BB 780153AR3 Royal Cari bbean Crui ses
BB+ 02005NARL Al l'y Fi nanci al

CoRrPORATE BoNDs
Here are 12 bonds divided into four categories: ConservAtigeessive, Speculative, and &l on thewild Side." For the first three
categories, the bonds were culled from a database of bonds rated investment quiaitgddoygl 8. Poor's. Bonds in the &l on the
Wild Side" category are either below investment grade (junk) or not rated.

A deleted listing is not necessarily a "sell" signal. It means that the bond may not be currently available to new buyers, or that we have

Maturity Recent
Date Price Coupon
4/ 15/ 16 $102.9 2. 800
12/ 6/ 17 $111.3 5. 250
7/ 8120 $109. 4 3.625
2/ 1/ 18 $115.7 7.250
1/ 22/ 17 $107. 6 5. 550
12/ 28/ 17 $111.5 5. 950
4/ 15/ 18 $97.4 7.375
2/ 15/ 17 $107.6 5.500
8/ 23/ 18 $114.7 6. 125
7/ 1117 $112. 4 7.750
6/ 15/ 16 $106. 3 7.250
9/ 10/ 18 $104.7 4. 750

Yield to
Maturity

0.4
1.2
2.8
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0o w 0 o 0©
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Divibenp DeTecTivE SAMPLE (MoDEL) PoRTFOLIOS
Four Portfolios, each with seven stocks/funds, tailored to your investing goals

Port #1Monthly Payers: diversified portfolio providing monthly income
Port #2Conservative: minimizing risk is priority #1

Port #3Growth & Income:

Key

e Invest equal dollar amounts in each of the seven picks

high-dividend growth stocks
Port #4High-Y ield/S peculative: take a walk on the wild side for highest potential returns

See Premium Members Site for historical returns

How to Use these Portfolios
e Pick one or more portfolios consistent with your investing needs

New: Addition to portfolio

Delete (Sample Port Only):
Do Not Add: Do not add to positions (not a sell)
SELL: Applies to Sample and Industry/Specialty portfolios

e Don'’t cherry pick

Delete from Sample Portfolio only (not Industry/Specialty portfolio)

DivibpENDDETECTIVE.COM

#1: Monthly Payers Industry Portfolio Recent Price Div. Yield

IGR Clarion Global Real Estate Closed-End Funds (Global RE)I 9.3 5.8%
EPR  EPR Properties REITs (Entertainment Properties) 65.1 5.6%
STAG STAG Industrial REITs (Industrial Properties) 26.2 5.0%
PFF iShares S&P U.S. Preferred ETF (Preferred Stocks) 39.0 5.8%
UTG  Reeves Utility Income Closed-End Funds (Utilities &elecom) 331 5.5%
BBEPP BreitBurn Enegy 8.25%A Preferred Stock 20.4 10.1%
CEN  Center Coast MLP & Infrastructure Closed-End Fund (MLPs) 18.9 6.6%
#2: Conservative Industry Portfolio Recent Price Div. Yield

ACG  Alliance Bernstein Income Closed-End Fund (Invest Grade Debt) 7.6 5.5%
GEB  General Electric 4.875% Preferred (Conglomerate) 25.2 4.8%
GPC  Genuine Parts Mfg/Services (Industrial Distributor) 929 2.5%
IPM  IPMergan-ChaseSELL Large Banks 54.4 2.9%
KRFT Kraft Foods Mfg/Services (Packaged Foods) 65.3 3.4%
MIC Macquarie Infrastructure MLPs Ex-Energy (taxed as corp.) 715 5.5%
OHI Omega Healthcare REITs (Healthcare Properties) 439 4.8%
SUlI  Sun Communities New Speculators (R Community REIT) 67.7 3.8%
#3: Growth & Income Industry Portfolio Recent Price Div. Yield

ABBV AbbVie Mfg/Services (Pharma) 60.4 3.2%
BXMT Blackstone Mortgage REITs (Commercial Prop. Lender) 29.2 7.1%
CNK  Cinemark Holdings Mfg/Services (Movie Theaters) 37.2 2.7%
FL Foot Locker Mfg/Services (Retail) 53.2 1.7%
HQL  Tekla (H&Q) Life Sciences Closed-End Fund (Biotech & Pharma) 27.0 7.0%
QTS QTS Realtylrust REITs (Data Centers) 38.0 3.1%
TRGP Tamga Resources MLP General Partners 86.8 3.6%
#4: High Yield/Speculative Industry Portfolio Recent Price Div. Yield

ADX  Adams Express Closed-End Fund (Growth Stocks) 134 8.8%
Al ArlingtonAsset Management Speculators (Mortgage Finance) 26.5 13.3%
MIE Cohen & Steers MLP Closed-End Fund (MLPs) 191 6.9%
DSX-B Diana Shipping Series B Preferred (Dry-Bulk Ships) 25.3 8.8%
FLC F&C Total Return Closed-End Fund (Preferreds & Bonds) 21.2 7.7%
ISIL Intersil Speculators (Semiconductors) 143 3.4%
NTI NorthernTier Enegy Speculators (Oil Refiner) 21.6 14.6%

Information believed correct, but accuracy not guaranteed. Investing in stocks and/or fundsvolves risk. Readers should not assume that
recommendations will be profitable or will equal the performance of past recommendations. Before investing, consult with a financial

advisor to determine if the stocks and/or funds described here are suitable investments for you.

Dividend Detective Highlights
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DivibENDDETECTIVE.COM

DiviDEND MONSTERS
The 50 highest dividend yielding of the 800 stocks on the Big List
Do Your Due Diligence- The estimated yields may be based on special dividends that will not be regeafgdll data before taking

action. Unless appearing in our industry portfolios (shovimoid), we have no buy/sell recommendation on these stocks or funds.
*x.xxxX: High Dividend Cut Risk

Ticker Estimated Estimated
Annual Annual
Dividend $ Yield % Freqg.
ALDW AlON USA PAINEIS .oociiieieee ettt st e e et e e e e snsnaaa e s e nnaeeeeennes 4.080

LGCY Legacy RESEIVES .........coiiiiiiiiic s 2.440
WMC Western Asset Mortgage Capital ...........cocvvvrieiiieiiieeiee e 2.740
FULL FUIl CIrcle Capital ........oeiveeeiiieeiee et eee s 0.800
CTCM CTC MEAIA ..ttt 0.700
NTI NOMNEIN TIEIN ENEIQY ..vvvivieeiiiie et cte s se e sae e e e e sneee e 4.000
ORC Orchid ISIand Capital ..........coceiiiiiiiiiii e 2.160
RIG TranSoCeaAN LTD ......occiiiiiiiiiiiiie i 3.000
RSO RESOUICE CaPItal......eeuviiiiiiiieiiei i 0.800
IMI Javelin Mortgage Investment ... 1.440..

MCC Medley Capital .........cccocuee. 1.480..
NRP Natural Resource Partners... 1.400 ..
TICC TICC Capital ....ccovevvereerinnne 1.160 ..
ARR ARMOUR Residential REIT ... 0.480
VNR Vanguard Natural Resources .. .. 2.520....
KCAP KCAP Financial ..........cccccoe.... .... 1.000.....
EFC Ellington Financial ... 3.080
0ozM Och-Ziff Capital Management Group . ... 1.720....
NYMT New YOrk Mortgage TrUSE .......ciiiiiiiiiiiicce e 1.080
CYS CYS INVESIMENLS ...ttt 1.200
MTGE American Capital Mortgage INnvestment ..........cccccooivieniiiiiiiciiciic s 2.600
OAKS Five Oaks INVESIMENT ........ooiiiiiiii e 1.500
FSC Fifth Stre@t FINANCE .......iieiiiecie e 1.100
EARN Ellington Residential Mortgage REIT ..o 2.200
CCLP [025] O] 1] o] (=257 o o U PR P PP PPRPUPPN 1.940
PNNT PennantPark INVESIMENT .........coiiiiiiiiiiiie e 1.120
MEMP Memorial Production PArtNers ...........cccceeiiieeiiieeiiieeiee e 2.200
Al Arlington ASSEt INVESIMENT ....c.vvveiiie e 3.500
MITT AG Mortgage INVESIMENT TIUSE ......oooiiiiiiiiiee e 2.400
NMM Navios Maritime PArtNers ..........cccoiviriiiiiiieee e 1.770
NVEC NVE COIP 1ottt ettt ettt sse et e est e b et e e entesbeeeneeeneesneeanes 8.240
NEWT NEWTEK BUSINESS SEIVICES .....vvieiiieiiiieiiie ettt 1.800
SXE SoUthCross ENergy Partners ..........cocueiieiiiiieiiciie e 1.600
WHF WhIteHOISE FINANCE ..ot 1.420
CHMI Cherry Hill Mortgage INVESIMENT ..........cocvviiiieeiiee e e 2.040
RESI Altisource ReSidential ..........ccoiuiiiiiieiieeee e

TCRD THL CIEAIE .tttk sb et n e b e e enee e

DX DYNEX Capital ......ccoviiiiiiiiiiiii it

PSEC Prospect Capital ..........oocueeiiiiiieei it

CVRR CVR REFINING -ttt ettt

NRZ New Residential Investment

USAC USA Compression Partners

WIN Windstream HOIAINGS ......oooviiiiiiiiiiiiiiee e

EVEP EV ENErgy PartNers .......ccviiiiiiiie e

IVR Invesco Mortgage Capital .....

CiM Chimera Investment ................

AMTG Apollo Residential Mortgage ...

APO Apollo Global Management......

SCM Stellus Capital Investment.......

NLY Annaly Capital Management ...

CMO CapStEad MOMGAGE ... vvveeeeeiiiee ettt ettt

Dividend Detective Highlights



DivibpENDDETECTIVE.COM

DivipeEnD DETECTIVE AT A GLANCE

How did we come up with these ratings? See the portfolio write-ups on the Premium Members site to find out.

Name Ticker Yid. Rec.
PREFERRED STOCKS

Allstate 6.625% SeriesE ..........cccoeeveveuennn. ALL-E .......... 6.1%........ BUY
American Financial 6.375% Senior ........... AFRW .......... 5.9%...... SELL

Annaly Capital Mgmnt. 7.625% C ...
Apollo Commercial 8.625% A
Aspen Insurance 7.25% Perpet. ...........

BUY
Atlas Pipeline 8.25% SeriesE ... . BUY
BreitBurn Energy 8.25% Series A .. . BUY
Diana Shipping 8.875% Series B ........... . BUY
Digital Realty Trust 7.375% Series H..... DLR-H BUY
General Electric 4.875% Notes BUY
Invesco Mortgage 7.75% B . BUY
Kimco Realty 5.50% J......cccocovrvvevrrirninnnns . BUY

Lexington Realty Trust 6.50% Series C ...
Maiden Holdings 8.00% Notes ................
Navios Maritime 8.75% Services G ..........
NorthStar Realty 8.875% Series C ..........

PartnerRe 5.875% Series F
Pennsylvania REIT 8.25% A....
Protective Life 6.25% Debentures ..
Public Storage 6.375% Series Y
Qwest Corp. 6.875%
Seaspan 8.25% E ....ccccorrrrrirnrras

SLM (Sallie Mae) Series A 6.97%...........

Summit Hotel 7.875% Series B ...............
Teekay Offshore Partners 7.25% A
United States Cellular  7.25%...
Vornado Realty 5.70% K

Crosep-END FUND MONTHLY INCOME

AllianceBernstein Glb. High Income ...... AWF .......... 77%........ BUY
Alliance Bernstein Income Fund ............
CBRE Clarion Global Real Estate .
Dreyfus High Yield Strategies .
F&C/Claymore Preferred ......
Guggenheim Strategic Opp

CEF GrowTH OPPORTUNITIES
Adams Express
Cohen & Steers MLP ...
Gabelli Multimedia
Tekla (H&Q) Life Sciences .
Reeves Utility Income ¢ ........

CanaDA Stocks
Morneau Shepell .........cccocoieiiiinnnnn. MSLTO .......... 4.6%........ BUY
Student Transportation .............. STB.TO/STB .......... 7.9%........ BUY

DIVIDEND SPECULATORS

Arlington Asset Management
CenturyLink .
Costamare.... ... 6.6%...
Digirad .. e 4.8% ..
INErSil c.veeviiieiieveicceeee e ISIL s 3.4%

13.3%
..5.8%...

Northern Tier Energy 14.6%
Sun ComMmUNItIes .......cccceeeeveciveceeeeeeen. SUL L 3.8%

ETF MoNTHLY INcomE

iShares High Yield Corporate ....
iShares Invest. Grade Corporate
iShares JPM Emerging Mkits. .........

iShares S&P U.S. Preferred .................... PFF .......... 58%........ BUY
ETF GrowTtH OPPORTUNITIES
F.T. Technology Dividend  ..................... . BUY

PS Dynamic Pharmaceutical BUY

. 3.1%...

WT Dividends Ex-Financials .. BUY
WT LargeCap Dividend 3.4%........ BUY
Vanguard REIT ......ccocoiiiiiiiiiiiiee e, 34%........ BUY
O

Chevron BUY

www .DividendDetective.com
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Name

Ticker Yid. Rec.

MANUFACTURING & SERVICES

Cinemark Holdings
Cisco Systems ..........
Cogent Communications.
Covanta Holding ........

Foot Locker
Genuine Parts
Kraft Foods Group .....
Six Flags Entertainment

REGIONAL BANKS

Valley National Bancorp .............ccccceeeee VLY ... 4.8%...... SELL
LARGE BANKS

JPMorgan Chase ........c.ccevvvervenveenieeninens JPM .......... 29%...... SELL
Wells Fargo .....ccccovceveiiiieeiieeeiee e WFC .......... 2.7%........ BUY

REAL ESTATE INVESTMENT TRUSTS

Blackstone Mortgage Trust ................. BXMT .......... 7.1%
EPR Properties (Entertainment Properties Tr.) ............
Hannon Armstrong
Home Properties
Hospitality Properties Trust.
Omega Healthcare investors

. 6.0%.
........ +4.8%

Physicians Realty Trust.........................DOC .......... 5.1%
QTS Realty Trust QTS . 3.1%
STAG Industrial .........c.cccccoveeveeieniieenee. STAG L. 5.0%

United Development Funding ................ UDF ....... 10.1%

MLP GENERAL PARTNERS
Plains GP Holdings
Spectra Energy
Targa Resources Corp.....
Williams

BUY
BUY
BUY
BUY

MAasTER LIMITED PARTNERSHIPS (MLPS): ENERGY

Calumet Specialty Products ................. CLMT ........ 10.9%........ BUY
CSI Compressco.......... . . 113.6% . BUY
Global Partners ............ . . .6.9%. BUY
Summit Midstream Partners 5.9%........ BUY

MLPs: ExcLubing ENERGY
America First Multifamily

. BUY
+5.7%.

Blackstone Group . BUY
Capital Product Partners .............c........ CPLP ........ 10.2%........ BUY
Macquarie Infrastructure ............cccccoeee. MIC .......... 55%........ BUY
Och Ziff Capital Management................. OZM .......... 7.2%........ BUY
UTiLImES

CenterPoint Energy
Dominion Resources ...
NextEra Energy
NRG Yield
Pattern Energy Group ...
Westar Energy

BusineEss DEVELOPMENT CORPS

Hercules Technology Growth ............... . DNA
Main Street Capital ................. . . .9%. DNA
Triangle Capital Resources

INSURANCE

Bold : New pick or changed recommendation « DNA: Do Not Add

How Do W e Arrive at Our Buy/Sell Decisions?
It's all on our Premium Members website, including a
summary of each stock’s quarterly reports and our analysis.
DividendDetective.com/subs




