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a Glance,” which lists all followed stocks and funds, includin
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in on our analysis that led to those ratingsat important . - - .
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July 2015 Comment ary
Review of June Results and This Month’s Changes
BAD MoNTH FOR DIVIDEND SToCKs

With the S&P500 registering a 2% loss, June was a weak morathys will be here again. In the meantime, we’ll continue collecting
for the overall market. But many of our stocks did even worsaur dividends.

Our best performing Industry & Specialty portfolios, Manufacturi%hat, < New?
& Services and Dividend Speculators, only managed 1% gain )

r . . . L

. ; e outlook for banks is already improving and rising interest rates
the month. By contrast, the worst returning portfolio, MLP Ener%oul d further boost profitWe'reywi d?ening ?he scope %f our lgar
Partnerships, dropped 10%.

Bank Portfolio by changing its name to “U.S. Banks,” and we're
Looking at our Sample (model) portfolios, Conservative, dovaflding a fast growing regional bank to the portfolis.paying a
1%, did the best. Growth & Income lost 3% and Hitiald/  4.3% yield which is high for banks these days.

I I ifi 0,
Speculative and Diversified Monthly both dropped 4%. We're adding a new turnaround play paying a 5.8% yield to Dividend

Here are last monti'and yeato-date returns for our portfolios Speculators. I§ a big company that once dominated its market but

and for the S&P 500. failed to keep up with changing market conditiddew it has a

Portfolio Avg. Returns new CEO that is wasting no time making needed changes. Check
Last Month YTD it out.

U. S. Banks 2% -1%

Manuf act uri ng & Servi ces 1% 8%  We're also replacing two stocks each in both our Growth & Income

Di vi dend Specul ators -1% 0% and HighYield/Speculative Sample portfolidkhese changes are

I nsurance | ndustry -1% 1%  intended to better align these portfolios with current market

M.P General Partners -1% 2%  conditionsHere are the details.

Preferred Stocks -1% 5%

Busi ness Devel opment Co. -2% 4% s D

ETF Monthly Incone - 2% 1% | NEw Buys, SELLs, ETc.

CEF Growth Cpportunities - 3% 0% | PrererreD STocks: Okay to add toMaiden Holdings (MHNB)

ETF Growt h -3% -2%

Real Estate Investment Trusts - 4% 1% PorTFoLio NaME CHANGE: Large Banks to U.S. Banks

Canada St ocks - 5% -10% | y.S. Banks: Buy PacVést (RCW)

Cl osed- End Fund Monthly I ncone -5% -1%

M_P Partnerships: Excl. Energy -6% 13% DiviDEND SPECULATORS: Buy Mattel (MAT)

Gl Industry -6% -12% | REITs: Do NotAdd to Home Properties (HME)

Uilities -6% -6%

MLP Energy Partnerships -10% 13% SawvpPLE PorT Growth & Income : Buy Taget (TGT buy Wells

Sanpl e #1: Diversified Mnthly _ 4% S2% Fargo (WFC)DeleteGasLog Partners (GLOMR)geletePlains

Sanpl e #2: Conservative -1% 3% GPHoldings (RGP).

Sanpl e #3: Growt h & 1 ncome o 3?’ 324’ SawpLE PorT High Yield/Spec : Buy Mattel (MAT), buy

sanpl e #4: Hgh vieldf Specul ative -4% “2% | Orchids Paper (TISPeleteC&S MLP (MIE), deletelntersil

S&P 500 -2% 0% (ISIL).

What Happened? b g

Although U.S. economic reports were mixed, concerns that a Gr&knpLE (MopEL) PoRrTFOLIOS

debt default might have global repercussions depressed the ovgyalbfer four Sample Portfolios, each containing seven securities.

demand for dividend stocks caused our stocks to generglith of the seven securities.

underperform the overall market.
Don't “cherry pick.” Every portfolio has its stars and clunkers,

What's Next but you can’t know which is which in advance. Every few

The recent weak share price action doesn’t reflect the fundamemahths, check the dollar value of your holdings and rebalance
outlook for most of our stocks. In most instances, business is gqpﬂecessar.y

revenues, earnings and cash flow are all growing and dividend hike
prospects are good. Eventualtige various factors currently When we replace an existing pick, we suggest that you do the
depressing high-dividend stock share prices will diminish and hagayne. Howevewe havelifferent “buy ” criteria for our Sample
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Ports than for our Industry & Specialty portfolios. If #ezurity Okay to add to Maiden Holdings
being replaced is still “buy” rated in its home portfolttsyour  Yield to call is the annualized return you would receive it you
option whether or not to sell it, assuming that you have availableught a preferred at the current market price and it was called

funds. Please see page 7 for current Sample Portfolio holding8n its call date. Since most preferreds are not called that soon,
YTC is a worst case scenario. Our minimdmiCs to qualify for

“buy” ratings are 4.0% for investment quality and 5.0% for
6{Jnrgated or junk-rated preferreds.

Diversified Monthly Payers Portfolio (-3.7% return)

Main Sreet Capital (MAIN), up 5% was the portfoanly winner

Closed-end funds Clarion Global Real Estate (IGR), down 7%,

Reeves Utility Income (UTG), down 6%, were the biggest losersast month, investment quality Maiden Holdings (MHNB)
preferreds were rated “do not atloweverthey have since

C}%ropped enough in price to bring théiFC’s up to 4.2%, again

I@/L’Jalifying fora‘buy” rating.

Conservative Portfolio (-1.4%)

Preferred stock CHS, Inc. (CHSCL), up 2%, and Kraft Foo
up 1%, were our only picks ending the month in positive territo
Omega Healthcare (OHI), down 5%, and closed-endAliiatice  Highest Upside Potential

Bernstein Income (ACG) were our biggest losers. These three preferreds, trading well below their call prices, are
offering double-digit upside potential, which is the return that you'd
éﬁjoy in addition to dividends, should they trade back up to their
call prices. Navios Maritime is offering 24% appreciation potential,
Growth & Income Portfolio (-3.0% return) BreitBurn Enegy offers 22%, andeekay Ofshore is at 21%.
AbbVie (ABBV) and closed-end funiékla Life Sciences (HQL), | .. )
both up(l%, ?//v)ere the leaders. GasLog Partners (GL(OP),)d Hiighest Market Yields

. . rketYield is the return that you'd enjoy from dividends received,
0 0,
10%, and Plains GRoldings (RGP), down 8%, were the Iaggards.not counting any share price changes.tiie way most people

We're decreasing the portfoléxposure to the emgrsector by calculate yields. By that measure, Navios Maritime 181
replacing GasLog Partners (GLOP) and Plains GP HoldinBgeitBurn Enegy at 10%, andeekay Ofshore, at 9%, arefefring
(PAGP) withTarget (TGT), a turnaround pick from Manufacturinghe highest yields.

& Services, antlVells Fago (WFC), from U.S. Banks. Do NotAdds

We have dferent buy/sell rules for our Sample Portfolios and botfye 're still advising against adding to positions Digital Realty (DLR-

Gas Log and Plains GP are still “buy” rated in their home portfoli6¥: Sallie Mae (SLMAP) and Summit Hotel (INN-B) preferreds.
(MLPs and MLP General Partners). All three are offering returns below our minimums to qualify for

“buy” ratings.

Kraft Foods completed its merger with Heinz. Its new name
Kraft Heinz Company (KHC).

High Yield/Speculative Potfolio (-4.3% return)
Diana Shipping (DSX-B) preferreds, at breakeven, did the b(:ELI_
Closed-end fund Cohen & Steers MLP (MIE), down 9%, a F MONTHLY INCOME (Excrance-Trabep Funps)

Intersil (|S|L) down 7%. were the biggest losers PorTFoLIO RETURNS: LAST MoONTH -1.9%, YEAR To Date +0.5%
’ ’ Best: iS Preferred (PFF) -1.0%, iS Invest Gr. (LQD) -2.1%

We’'re adding Mattel (MA), a new turnaround play from Worst: iS JPM Emerging (EMB) -2.2%, iS High Yield (HYG) -2.3%
Speculators, and Orchids Paper Products (TIS) froRising interest rate concerns sunk our Monthly Income portfolio
Manufacturing & Services, to the portfolite’re deleting Cohen returns. Howevenobody is saying that interest rates would rise
& Steers (MIE) and Intersil (ISIL). enough to seriously degrade bond and other fixed income prices.

These changes reflect our view that Mattel and Orchids offer beﬁ!ﬁo’ none of our picks, including JP Morgan Emerging Markets,

short-term prospects, but both Cohen & Steers and Intersil QP(!:d any Greek bonds.
still “buy” rated in their home portfolios (CEF Growth and
Speculators). ETF GrowTtH OPPORTUNITIES
PoRrTtrFoLIo RETURNS: LAST MoONTH -2.9%, YEAR To DATE -1.5%
PREEERRED STOCKS Best: PS Pharma (PJP) +1%, WT Large Cap Div (DLN) -2%
PortroLio RETURNS: L AST MoNTH -0.8%, YEAR-TO-DATE +4.6% WorsT: FT Technology (TDIV)_—G%’ Vanguard REIT (VNQ) -5% )
BesT: GasLog (GLOG-A) +3%, Apollo Commercial (ARI-A) +3% Even taking last monthloss into account, F-Technology Dividend
WorsT: Teekay Offshore (TOO-A) -7%, BreitBurn Enrgy (BBEPP)-7% is still the best way to play the tech sector from a dividend

With only nine picks in the positive column, one at breakeven, apRfspective.

18 recording losses, June was not a good muethrto-date,

Navios Maritime (NM-G), up 1%, and Invesco Mortgage (IVR- CEF MoNTHLY INCOME

B)’ up 9%, are the leaders. On the downsTéekay O'Shore’ PoRrTFoLIO RETURNS: LAST MoNTH -4.7%, YEAR To DATE -1.1%

down 7%, and Hancock Holding (HBHCL), down 1%, are 0. A Global High Income (AWF) -2.3%, AB Income (AGC) -3.8%
only losers. WorsT: Clarion Glob. R.E. (IGR) -7.0%, Dreyfus High YId (DHF) -6.2%

It was negative market sentiment towards fixed income produ¢f¢ underlying net asset value @Jf our holdings lost less than
that sunk last monti'returnsAll of our picks are backed by solid 2%; much less than the almost 5% drop in trading prices (Market

balance sheets and none that | know of have significant casR&iurn). So, now you can pick up shares at higher discounts. For
Greek banks. instance, Clarion Global R. E. shares can be had at a 15% discount

Dividend Detective Highlights 3
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to its NAV. As far as | can tell, none of our funds hold any GreeBracker Barrel (CBRL) was added to the S&P SmallCap 600
debt, so when the smoke clears, we should enjoy a strong rebolnatex after the close on July 1.

CEF GrowTH OPPORTUNITIES MAsSTER LIMITED PARTNERSHIPS: ENERGY

PorTtFoLio RETURNS: LAST MoNTH -3.2%, YEAR To DATE -0.4% PorTFoLIO RETURNS: LAST MONTH -9.7%, YEAR To DATE +12.5%

Best: Tekla Life Sciences (HQL) +1%, Adams Diversified (ADX) -1%  Best: Summit Midstream (SMLP) -2%, Calumet Spec. (CLMT) -4%
WorsT: Cohen & Steers (MIE) -9%, Reeves Utility (UTG) -6% WorsT: Global Partners (GLP) -22%, GasLog Partners (GLOP) -10%
Cohen & $eers was hit hard by last morghjipeline MLP  On June 1, Global Partners sold 3.45 million new units at $38.12
downdraft. per unit. Earlier in the month, Global sold $300 million of 7.00%

o . . . n%tes in a private sale. Those two events were the only news
Due mostly to diminishing coal shipments, railroads are having tou

times Although mostly holding utility and telecom stocks Reeveﬁ%edﬁca”y related to Global Partners all moiiith crude o
. . o . . o _and natural gas prices stabilizing, there was really no news to explain
Utility also has a big position in Union Pacific, which didn’t help 'tﬁlobal Partners’ 22% price drop.
June numbers.
GasLog Partners plans to hike its quarterly distribution by 7% to

COoRPORATE BonDs 10% starting with its September quarter payout. GasLog added

In terms of bond trading prices, June was a mixed bag. Our higﬁg_%?e more ships to its fleet, which now tOta“iN_G carriers, .
rated bonds (Conservative) didn’'t move hardly at all. Lower rat@’('.l_th 8 more on ordefo help pay for those new ships, GasLog is

bond drifted down in price, mostly in the 0.25% to 0.5% rangé.a'smg around $200 million by selling 8.625 million new units at
$23.90 per unit.

Two “Walk of theWild Side” portfolio bonds are &dring our . N .
highest yield to maturitieadly Financial 4.750% BB+ rated notes C@lUmet Specialty Products opened a new distribution center in

yielding 3.2% to their 9/10/18 maturitgnd SmithField Foods Mexico City. The center will distribute oils and other products to
7.75% BB rated notes yielding 2.5% to their 7/1/17 maturity CUStOMersin Mexico and Latkmerican markets.

BusiNeEss DevELOPMENT COMPANIES (BDCs) MLPs: ExcL-ENERGY

PoRTFOLIO RETURNS: L AST MONTH -1.9%, YEAR To DATE -+4.4% PortroLio RETURNS: LAST MoNTH -5.7%, YEAR To DATE +13.4%
Best: Main Street (MAIN) +5% Best: America First (ATAX) +1%, Macquarie (MIC) -2%

WorsT: Hercules Tech (HTGC) -10%, Triangle Cap. (TCAP) -1% WorsT: Capital Products (CPLP) -14%, Blackstone Grp. (BX) -7%

Dividend cut fears pressured Herculeshnology share price lastCapital Products Partners replaced its CEO. Howtastmonths
month, at least according to an analyst covering the stock. Howesfre price drop was more likely triggered by the fact that CPLP is
that analyst also said a dividend cut was unlikely and we agreGfigek ownedAssuming that they wererkeeping the company
fact, analysts are looking for 34% earnings growth over the négsh in Greek banks, CPIsRSutlook is good.

12 months. Capital Products owns mostly crude oil and refined product tankers,

both good businesses, and analysts are forecasting around 39%
INSURANCE INDUSTRY earnings growth this yedts forward looking P/E is around 15,
PoRTFOLIO RETURNS: L AST MoNTH -0.7%, YEAR To DATE +0.5% and it's paying a 12% dividend yield.
BesT: Cincinnati Financial (CINF) +0%
. -20,
Worst : ArthurJ..Ge?IIagh.er (-AJG) -2/0 - MLP GENERAL PARTNERS
In early QUIyC|nC|nnat| Financial spl!@d on hope_s thatthe currepf_ . o Rerurns: L ast Month 1.1%, Year To DATE +2.2%
wave of insurance company acquisitions mightinclude CINF - o \williams (WMB) +14%, Targa Resources (TRGP) -3%
WorsT: Plains GP Holdings (PAGP) -8%, Spectra Energy (SE) -7%

MANUEACTURING & SERVICES Williams rejected a $64 per share unsolicited buydet éfom
PorTrFoLIO RETURNS: L AST MONTH +0.8%, YEAR To DATE +7.5% Enegy Transfer Equity (ETE), but has hired banks to explore
BesT: Orchid Paper (TIS) +7%, Foot Locker (FL) +6% alternatives including a gy, a sale of the compargr continuing
WorsT: Six Flags (SIX) -8%, Cisco Sys. (CSCO) -6% on its current paticcording to Bloombey, at least two potential

Kraft's meger with Heinz closed after the bell on Julfie new buyers have expressed enough interest to sign confidentiality
name is The Kraft Heinz Company (KHC). If all went accordinggreements.

to plan, Kraft’ shareh_olders of record on July 2 received one sh [Sins GPHoldings'MLP, PlainsAll American Pipeline, said it

of KHC plus $16.50 in cash for each Kraft (KRFT) share hel Spent more than $65 million to clean up its Santa Barbara oil spill.
Cisco paid $635 million to acquire privately held security company

OpenDNS. Cisco said the deal would strengthen its Gisco’

“Security Everywhere” product. Dividend Detective Editorial Offices
Questions & comments about our content

Toll Free (800) 276-7721
support@DividendDetective.com

Tamget (TGT) fired its longtime chief merchandising and supply
chain oficer, a reminder thatarget’s turnaround story is still in its
early innings.
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OiL INDUSTRY (PACW) to the portfolioAlthough most of Pac¥ét full-service
PorTrFoLIO RETURNS: LAST MONTH -6.3%, YEAR To DATE -12.2% branches are in California, it operates lending offices nationwide.
Best: Chevron (CVX) -6% PacWest, expansion minded, grows mainly by acquisitios. It’

Chevron sold its 40% interest in four Nigerian oil blocks. Oil thefpaying a 4.3% yield, which is high for a bank, and we expect
pipeline vandalism and uncertainty over taxes in Nigapi@posed around 8% annual dividend growth.

new oil bill have convinced some oil producers to exit Nigeria. Portfolio Name Change

When Chevron reports June quarter numbers on July 31, analf¥gfiecting the change in scope, we've renamed this portfolio “U.S.
expect $0.95 per share, far below the $2.98-ggamumber ~ Banks” instead of “Large Banks.”

UTILITIES
REAL ESTATE |NVESTMENT TRUSTS (RElTS) PorTFoLIO RETURNS: LAST MONTH -6.3%, YEAR To DATE -6.2%
. 0 _49
PorTFoLIO RETURNS: LAST MONTH -4.4%, YEAR To DATE +1.3% Best: Pattern Energy (PEGI) +1%, NextEra (NEE) -4%

WorsT: NRG Yield (NYLD-A) -17%, CenterPoint (CNP) -7%
Best: Crown Castle (CCl) -1%, Hannon Armstrong. (HASI) -1%

WorsT: New Residential (NRZ) -11%, Blackstone Mortg. (BXMT)-6%  IN @ move that didt'help its trading price, NR®ield sold 28

Home Properties (HME) agreed to be acquired by a private eq&f&“O” new Class C (NYLD) shares at $22.00 per share.

firm for $75.23 per share. The deal is expected to close RRG Yield paid $287.4 million for a 25% interest in Desert
December 31. Home recently traded at $73.26, almost $2 belihlight Solar Farm in Riverside, California. It expects the deal

its take out priceAlso, Home will probably pay another $0.76i0 add $22 million to cash available for distribution in 2016.
per share dividend #ugust. So, there is no point is selling now

Why did New Residential take that big hit? Maybe the fact thaldIVIDEND SPECULATORS
sold 36.7 million new shares, and an affiliated firm sold 3.6 millidPbrTroLio RETURNS: L AST MONTH -0.7%, YEAR To DATE +0.1%

existing shares, all at $16.00 per share, had something to do withetr: Digirad (DRAD) +8%, American Eagle (AEO) +5%
WorsT: Intersil (ISIL) -7%, Costamare (CMRE) -6%

Blackstone completed its acquisition pf$4.§ billion of com_merciﬂ edia reports mentioned Intersil as a potefaas Instruments
mortgage loans from General Electric Capital. The deal 'nCIUdggquisition target.

loans secured by properties in the US, Canada, UK and Germany

Blackstone expects the deal to add around $0.26 per shar8uo Communities (SUI) entered into an agreement to sell up to
annual earnings. Howevée GE loans are not necessarily “floatingg250 million of existing SUI shares “at the market.”

rate,” which had been BXM$'specialty New Pick

Fitch Ratings upgraded Crown Castiéebt credit ratings to BBB- We're adding toy and doll maker Mattel, a turnaround story
(investment grade) from BB (junk). This is important becaue portfolio. Once the market leadefattel stumbled last year
moving up to “investment grade” significantly lowers GQiebt when earnings plunged 44% on a 7% drop in sales. In January
servicing costs. 2015, Mattel replaced its CEO and its new boss has initiated an
ambitious turnaround stratedyattel is paying a 5.9% dividend

Hospitality is paying $85 million to acquire nine “fixer-upperye|q and we're expecting around 5% annual dividend growth.
extended stay hotels located in eight states, and plans to spend

$45 million to renovate the hotels.
CANADA STOCKS

Do NotAdd to Home Propgrt?es ) ) PoRrTFOLIO RETURNS: LAST MONTH -5.2%, YEAR To DATE -9.8%
Although we’re not advising selling yet,sttoo late to add t0 gest: Morneau Shepell (MSI.TO) -5%
positions in Home Properties. Worst : Student Trans. (STB) -5%

A university in Rhode Island, two school districts in South
U.S. BANKS Carolina, and one each in Illinois and N¥ark signed up in
June to use STB’Safe®p smartphone app on their school
buses, starting with their fall semesters. Parents can use the app
to display a real-time map showing the location of their child’
bus, estimated arrival times, and service-related alerts. Currency

xchange Rates

Thanksfor subscribing.

PorTtroLio RETURNS: L AsST MonTH +0.5%, YEAR To DATE 0.0%

Best: Wells Fargo (WFC) +1%

A U.S. regulator barrédlells Fago from acquiring new mortgage
servicing rights accounts from third-party lenders until it meets
requirements of an earlier settlement related to th& 2@bo
signing” scandal. Mortgage servicing involves processing payments

from borrowers, negotiating loan modifications and handling % @M
foreclosures. WFC will probably come into compliance within a

few months. This news will not materially affect WFC results. hdomash@dividenddetective.com
New Small Bank _ o _ 24-Hour Customer Service
We're broadening the scope of this portfolio to include regional Billing Issues « Log-On Help
banks as well as nationwide U.S.-based baikb.that in mind, Toll Free (866) 632-1593

this month we’re adding Losngeles-based Pa@st Bancorp
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DivibEND HoTsHOTS

HIGH DIVIDEND PAYERS WITH SOLID DIVIDEND GROWTH TRACK
RECORDS THAT ARE EXPECTED TO CONTINUE THEIR WINNING WAYS.

Fest. Fcst
Yid. Div. Gro Yid. Div. Gro
(©)7Z]V] p—" Och-Ziff Capital Management ............... 8.6 ......... 46 OIXE cosoccc O N E© KR 1) Iy 6.2

IMP ....... JIMP GrOUP oo e 5.8 37 NGLS ..... Targa Resources Partners 87
WES ...... Western Gas Partners ........ v 46......... 19 DLR........ Digital Realty Trust........ccccoeevieriiiiennnen. 49 ..
ARLP ..... Alliance Resource Partners .... .10.7 ......... 18 OHI ........ Omega Healthcare Investors ............ 6.2 .o
VNR ....... Vanguard Natural Resources .. 94...15 PM ......... Philip Morris International

14 WPC ... WP CAIEY oo

GEL ....... Genesis Energy ........cccceceeeeene SR L p—

AHGP .... Alliance Holdings GP .......... .99 12 ERR—" EPR Properties .........c.ccccoovviiiiiniinnns
ENLK ..... EnLink Midstream Partners . 6.8 ... 12 NHI ......... National Health Investors ..
HWCC .... Houston Wire & Cable ...........ccccoevvenns 48 ... 11 TLP ........ TransMontaigne Partners .............c.c.....
SEP ....... Spectra Energy Partners ............c.co...... 51 10 HCN ....... Health Care REIT .......ccccoeiiiiiiiiiienns

GLP ....... Global Partners v 85 LHO ....... LaSalle Hotel Properties
TCP........ TC PIpelines ......cccveeieiieiiiiiiiiieicee . [EAUP e Exterran Partners ...........
Energy Transfer Partners ...................... 7.6 BMR....... Biomed Realty Trust ...

... Spectra Energy ............... . 4.6 .. BAX........ Baxter International .....
LTC Properties .........cceevueeen. ... 4.8 .. HCP ....... HCP, INC. v, Ao
MarkWest Energy Partners .... 6.4 .. CLMT ..... Calumet Specialty Products ........... 105...........
Plains All American Pipeline ... 6.4 .. |\/Zag— Verizon Communications ...................... 47 ..
Calamos Asset Management .. 5.0.. PPL........ PPL Corp

VTR ........ VENTAS oot
BGS ....... B&G FOOAS ...ooeeiiiiiiiiiieeiiiiieeeeciiee e

CPSI ...... Computer Programs & Systems .......... 49 ..........
SO ......... Southern Company ........cccceeeeeeeeiieeiieenes

EDIR coscon: Education Realty Trust.. JTpe—— ATTTCATI| 1) e
HEP ....... Holly Energy Partners CBL........ CBL & Associates Properties ..
FUN ....... Cedar Fair, L.P. ..o 5.5 AR — AmeriGas Partners.............
CNP ....... CenterPoint Energy . MMLP .... Martin Midstream Partners

NNN ....... National Retail Properties ..........c...c...... 4.7

DFT ........ DuPont Fabros Technology . ................ 56
Bolded: “Buy” rated in our Managed Portfolios

See the Premium Members website for returns of earlier Hotshot portfolios.

NNNNNOWOWWWWWWRADMDMaooo orolololdlo oo

News & Analysis Affecting Your D.D. Stocks ¢ Dividend Detective Breaking News

Updated Multiple T imes Daily « Accessed from Premium Members Homep age

CoRrPORATE BoNDs
Here are 12 bonds divided into four categories: ConservAtigeessive, Speculative, and &l on thewild Side." For the first three
categories, the bonds were culled from a database of bonds rated investment quiaitgddoygl 8. Poor's. Bonds in the &l on the
Wild Side" category are either below investment grade (junk) or not rated.

A deleted listing is not necessarily a "sell" signal. It means that the bond may not be currently available to new buyers, or that we have
found a more attractive alternative.
KEY

Name shown in italics : New listing

NR = Not Rated

Rating i n green =recentrating upgrade

Rating in red =recentrating downgrade Maturity Recent Yield to
Rating ~ CUSIP Company_ Date Price  Coupon  Maturity
Conservative
AA 931142DC4 WAl - Mart Stores 4/ 15/ 16 $101.8 2. 800 0.5
AA+ 369604BC6 General Electric Co. 12/ 6/ 17 $109. 4 5. 250 1.3
AA 931142CU5 Wal - Mart Stores 718/ 20 $106. 4 3.625 2.3
Aggressive
A 073902RU4 Bear Sterns 2/ 1/ 18 $112.5 7.250 2.2
A 073902PN2 Bear Sterns 1/ 22/ 17 $106. 1 5. 550 1.5
A 61744YADO Mor gan St anl ey 12/ 28/ 17 $109.5 5. 950 2.0
Speculative
BBB+ 025816BG3 Ameri can Express 5/ 22/ 18 $99. 4 1.550 1.8
BBB+ 172967DY4 Citigroup 2/ 15/ 17 $105. 8 5. 500 2.0
BBB 50075NAV6 Kraft Foods 8/ 23/ 18 $112.6 6. 125 2.1
Walk on the W ild Side
BB 832248AQ1L Smit hfiel d Foods 711117 $110.0 7.750 2.5
BB 780153AR3 Royal Caribbean Cruises 6/ 15/ 16 $104. 8 7.250 2.1
BB+ 02005NARL Al l'y Financi al 9/ 10/ 18 $104. 6 4. 750 3.2

6

Dividend Detective Highlights



DivibpENDDETECTIVE.COM

Divibenp DeTecTivE SAmMPLE (MoDEL) PoRTFOLIOS
Four Portfolios, each with seven stocks/funds, tailored to your investing goals
Port #1Monthly Payers: diversified portfolio providing monthly income
Port #2Conservative: minimizing risk is priority #1
Port #3Growth & Income: high-dividend growth stocks
Port #4High-Y ield/S peculative: take a walk on the wild side for highest potential returns

See Premium Members Site for historical returns

How to Use these Portfolios
= Pick one or more portfolios consistent with your investing needs

e Invest equal dollar amounts in each of the seven picks
e Don'’t cherry pick

Key

New: Addition to portfolio

Delete (Sample Port Only): Delete from Sample Portfolio only (not Industry/Specialty portfolio)
Do Not Add: Do not add to positions (not a sell)

SELL: Applies to Sample and Industry/Specialty portfolios

#1: Monthly Payers Industry Portfolio Recent Price Div. Yield

IGR Clarion Global Real Estate Closed-End Fundsslobal REIB) 8.0 6.8%
EPR  EPR Properties REITs(Entertainment Properties) 54.8 6.6%
GOF  Guggenheim Strategic Closed-End Fund&Gov. & Corp. Debt) 19.9 11.0%
PFF iShares S&P U.S. Preferred ETF (Preferred Stocks) 39.2 6.1%
MAIN  Main Street Capital Business Development Cos. 319 8.3%
UTG  Reeves Utility Income Closed-End Funddtilities & Telecom) 29.0 6.3%
BBEPP BreitBurn Enegy 8.25%A Preferred Stock 20.6 10.0%
#2: Conservative Industry Portfolio Recent Price Div. Yield

ACG  Alliance Bernstein Income Closed-End Funfinvest Grade Debt) 74 5.6%
CHSCL CHS, Inc. 7.50% B PreferredFarmer Co-Op) 27.2 6.9%
GPC  Genuine Parts Mfg/ServiceqIndustrial Distributor) 89.5 2.7%
KHC  Kraft Heinz Mfg/ServiceqPackaged Foods) 845 2.6%
MIC Macquarie Infrastructure MLPs Ex-Energy(converted to corp.) 82.6 5.2%
OHI Omega Healthcare REITs (Healthcare Properties) 34.3 6.3%
Sul Sun Communities Speculator$RV Community REIT) 61.8 4.2%
#3: Growth & Income Industry Portfolio Recent Price Div. Yield

ABBV AbbVie Mfg/ServicegPharma) 67.2 3.0%
CNK  Cinemark Holdings Mfg/ServicedMovie Theaters) 40.2 2.5%
TDIV ~ FTTechnology Div ETF Growth(Tech) 26.4 3.1%
GLOP GastoegParthersDelete (Sample Port Only) MLPs (LNG Shipping, taxed as corp.) 229 7.6%
PAGPR  Plains-GPHeldings Delete (Sample Port Only) MLP General Partners 25.8 3.4%
PJP PS Dynamic Pharma ETF Growth(Pharmaceuticals) 78.3 2.5%
TGT  Target New Mfg/ServiceqRetail) 81.6 2.5%
HQL  Tekla(H&Q) Life Sciences Closed-End Fun(Biotech & Pharma) 28.5 7.0%
WFC  Wells Fargo New U.S. Banks 56.2 2.7%
#4: High Yield/Speculative Industry Portfolio Recent Price Div. Yield

ADX  Adams Diversified Equity Closed-End Fun{iGrowth Stocks) 14.1 8.4%
BXMT Blackstone Mortgagé&rust REITs (Commercial Mortgage) 27.8 7.5%
MHE Cohen&SeersMEP Delete (Sample Port Only)  Closed-End Fund (MLPs) 171 7.7%
DSX-B Diana Shipping Series B PreferredDry-Bulk Ships) 25.0 8.9%
FLC F&C Total Return Closed-End Fun(@Preferreds & Bonds) 19.7 8.3%
1SH= intersit  Delete (Sample Port Only) Speculators (Semiconductors) 125 3.8%
MAT  Mattel New SpeculatorgMfg. Toys & Dolls) 25.7 5.9%
NTI NorthernTier Enegy Speculator§Oil Refiner) 238 13.3%
TIS Orchids Paper Prod. New Mfg/Serviceg(Paper Products) 24.1 5.8%

Information believed correct, but accuracy not guaranteed. Investing in stocks and/or fundtsvolves risk. Readers should not
assume that recommendations will be profitable or will equal the performance of past recommendations. Before investing, consult with

a financial advisor to determine if the stocks and/or funds described here are suitable investments for you.
7
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DiviDEND MONSTERS
The 50 highest dividend yielding of the 800 stocks on the Big List

Do Your Due Diligence- The estimated yields may be based on special dividends that will not be regeafgdll data before taking
action. Unless appearing in our industry portfolios (shovimoid), we have no buy/sell recommendation on these stocks or funds.

*x.xxxX: High Dividend Cut Risk

Ticker Estimated Estimated

Annual Annual
Dividend $ Yield % Freqg.

NSLP New Source Energy PartNers .........ccccoceeeiieiiiieniiceiee e 0.800

ARP Atlas RESOUICE PArNErS ......coiiiiieiiii et 1.300

SDLP SEADIIPAINEIS . .eeieiiie e 2.270

ORC Orchid ISIand Capital ........cc.eeevreiiiieiiie e eee e 2.160

TICC TICC CAPILAl .ttt ettt ettt e anea e 1.160

LGCY LEQACY RESEIVES ... .ttt e 1.400

EVEP EV ENErgy Partners ........cccoiiiiiiiiiie e 2.000

RSO RESOUICE CaPItal .....ccuvviiiiieiiiieeie et 0.640

NMM Navios Maritime Partners .........oceeeiiieiieeeiie et 1.770

OXLC Oxford Lane Capital .........cccceeveennnnn. 2.400..

EARN Ellington Residential Mortgage REIT ... ... 2.200....

WMC Western Asset Mortgage Capital ...... ... 2.560....

ORIG Ocean Rig UDW .....

KCAP KCAP Financial ..........cccococ.... ... 0.840....
MEMP Memorial Production Partners .... 2.200..
SXE Southcross Energy Partners....... 1.600 ..
CMLP Crestwood Midstream Partners .. 1.640..
CYS CYS Investments ........c.c.cceeene ... 1.120....
NYMT New YOrk Mortgage TrUSE ......cciiiiiiiiiiieee e 1.080
CVRR CVR REFINING ..ttt 2.630
EFC EIlNGtON FINANCIAL .........iiiiiiiiiii e 2.600
OAKS Five Oaks INVESIMENT ........ooiiiiiiiieiie e 1.200
CIM Chimera INVESIMENT .......ooviiiiiiiiie e 1.920
MITT AG Mortgage INVESIMENT TIUSE ......ooiiiiiiiiiiieeee e 2.400
MEP Midcoast ENergy PartNers ...........ccocveiiieeiiieeiiiesiic e 1.390
PMT PennyMac Mortgage Investment TruSt .........ccccveviiiiiiiiiciieeee e 2.440
SXCP SUNCOoKe ENErgy PArtNers ........cocvveiiiiiiieiiee e 2.290
PSEC Prospect Capital .......cueeceieiiieeiiee e 1.000
MCC MedlEy CapItal .......coouiiiiiieiiee e 1.200
CEQP Crestwood EQUILY PArtNers .......cociviiieeiie e see e see e 0.550
RESI AltiISOUrce RESIAENTIAL .....ooiiiiiiiiieeiie et 2.200
AMTG Apollo Residential MOMGage .........ccueeivieiiiieiiieeiee e 1.920
PNNT PennantPark INVESIMENT .........coiiiiiiiiiiiie e 1.120
DX DYNEX CAPITA ..eeeeeeeieieiiee ettt 0.960
NTI NOMhEIrN TIBN ENEIQY  wooveeeiiieeiieeeiee st e stee e se e ee e esen e sneaesneeesnaee e 3.100
FELP FOreSIGNT ENEIQY ....coiuiiiiiiieiiie ettt 1.480
IVR INVESCO MOrtgage Capital ........cccuveerrieeiiiieiiee et 1.800
MTGE American Capital Mortgage INvestment ... 2.000
AZUR Azure Midstream PartNers .......c.oocviiriiee it 1.480
AMID American Midstream Partners ...........cc.ccooiviiiienniencneeeseeee e 1.890
SCM Stellus Capital INVESIMENT ...o....iiiiiiiiie e 1.360
CPLP Capital Product PArtners ......ccoccveiieeiie s e esiie et snee e e see e 0.940
HTS Hatteras FINANCIAL ........oooeiiiiieiie e 2.000
ANH ANWOITh MOMQAGE ASSEL ......eeiiiieiiie ettt 0.600
TCRD THL Credit ...occvvviiieiciiee 1.360 ..
NRZ New Residential Investment ... 1.800....
CPTA Capitala Finance .........ccccccue... ... 1.880....
TAXI Medallion Financial .... ... 1.000.....
CCLP CSI Compressco ..... ... 1.980....

OFS OFS Capital ............... ... 1.360....
WHF WhItEHOISE FINANCE ....vviiieiiiie et 1.420
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DivipeEnD DETECTIVE AT A GLANCE

How did we come up with these ratings? See the portfolio write-ups on the Premium Members site to find out.

Name Ticker Yid. Rec.
PREFERRED STOCKS

Allstate 6.625% SeriesE ..........cccoeeveveuennn. ALL-E .......... 6.3%........ BUY
Annaly Capital Mgmnt. 7.625% C ........... NLY-C .......... 7.9%........ BUY
Apollo Commercial 8.625% A BUY
Aspen Insurance 7.25% Perpet. ........... AHL-B .......... 6.9%........ BUY

BreitBurn Energy 8.25% Series A .......... BBEPP ........ 10.0%........ BUY

CHS Inc. 7.50% Class B, Series 4 ... ...6.9%........ BUY
Diana Shipping 8.875% Series B .. ...8.9%........ BUY
Digital Realty Trust 7.375% Series H ... 6.8%........ DNA
GasLog 8.75% Series A ....cocooeeiieiins 8.5%........ BUY
General Electric 4.875% Notes ................... GEB .......... 49%........ BUY
Hancock Holding 5.95% Sub Notes ..... HBHCL .......... 6.1%......... BUY
Invesco Mortgage 7.75% B ...IVR-B .......... 8.1%........ BUY
Kimco Realty 5.50% J e KIM-J ... 5.7%......... BUY
Lexington Realty Trust 6.50% Series C .... LXP-C .......... 6.8%........ BUY
Maiden Holdings 8.00% Notes................. MHNB .......... 7.5%........ BUY
Navios Maritime 8.75% Services G BUY
NorthStar Realty 8.875% Series C .......... . BUY
PartnerRe 5.875% Series F...... . eveneen. 6.0% ... BUY

.. BUY
.. BUY

Pennsylvania REIT 8.25% A ..
Protective Life 6.25% Debentures ..

Name Ticker Yid. Rec.

MANUFACTURING & SERVICES

ADBDBVIE . . BUY
Cinemark Holdings BUY
Cisco Systems BUY
Cracker Barrel Old Country Store . BUY
Foot Locker BUY
Genuine Parts . BUY
Kraft Heinz (name & ticker change) ............. KHC .......... 2.6%........ BUY
Orchards Paper Products ...... . . .5.8%. BUY
Six Flags Entertainment BUY
BUY

U.S. Banks

BUY
BUY

Wells Fargo
PacWest

REAL ESTATE INVESTMENT TRUSTS

Blackstone Mortgage Trust .................. BUY
Crown Castle Intl. ......... . . . BUY
EPR Properties........ . .6.6%. BUY
Hannon Armstrong . BUY
Home Properties DNA

Public Storage 6.375% Series Y BUY Hospitality Properties Trust BUY
Qwest Corp. 6.875% BUY New Residential Investment BUY
Seaspan 8.25% E BUY Omega Healthcare investors BUY
SLM (Sallie Mae) Series A 6.97% SLMAP DNA Physicians Realty Trust.... . 5.9%. BUY
Summit Hotel 7.875% Series B ..... ... INN-B . ..DNA STAG Industrial .......... . 6.6%. BUY
Teekay Offshore Partners 7.25% A...... TOO-A . .. BUY
United States Cellular 7.25%.... ..UzB . .. BUY MLP GENERAL PARTNERS
Vornado Realty 5.70% K BUY Plains GP Holdings 3.4%........ BUY
ETFE MONTHLY INCOME Spectra Energy .......... .4.5%. BUY
iShares High Yield Corporate BUY Targa Resources Corp. BUY
Williams BUY

iShares Invest. Grade Corporate

iShares JPM Emerging Mkts. ..
iShares S&P U.S. Preferred

ETF GrowTtH OPPORTUNITIES
F.T. Technology Dividend .................

PS Dynamic Pharmaceutical
WT Dividends Ex-Financials
WT LargeCap Dividend ..
Vanguard REIT

Crosep-END FUND MONTHLY INCOME
AllianceBernstein Glb. High Income
Alliance Bernstein Income Fund
CBRE Clarion Global Real Estate
Dreyfus High Yield Strategies ....

F&C/Claymore Preferred
Guggenheim Strategic Opp

CEF GrowTtH OPPORTUNITIES

Adams Diversified Equity
Cohen & Steers MLP
Gabelli Multimedia
Tekla (H&Q) Life Sciences .
Reeves Utility Income ( ...

Canabpa Stocks

Morneau Shepell ........ccooveviiniiiines
Student Transportation ..............

DIVIDEND SPECULATORS

American Eagle Outfitters
Costamare
Digirad ..
Intersil ...
Northern Tier Energy
Mattel
Sun Communities ...

O

CREVION ..ottt

www .DividendDetective.com
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.. BUY

BUY Calumet Specialty Products

CSI COMPressco........cccecveevveeiicinennnen.

BUY GaslLog Partners
BUY Global Partners

.. BUY MLPs: ExcLupING ENERGY

BUY America First Multifamily ...........c...cc.......
Blackstone Group ........ccccceeeveeeeiieeesineens
AWF o 8.1%-....... BUY Capital Product Partners ...........c.c........
ACG .......... 56%........ BUY Macquarie Infrastructure (converted to corp) .. MIC
IGR .......... 6.8%........ BUY UTILITIES
BUY

e 8.3%...... BUY
........ 11.0%........ BUY

Dominion Resources ...

NextEra Energy .......

NRG Yield Class A .....
BUY Pattern Energy Group
BUY Westar Energy

) Egi BusiNEss DevELOPMENT CORPS
BUY Hercules Technology Growth ...............
Main Street Capital ............ccocoeoeiiiennns
Triangle Capital Resources.................
MSLTO .......... 4.7%..cccn. BUY
STB.TOISTB .ecvve. 9.7%........ BUY INSURANCE

Arthur J. Gallagher ........
Cincinnati Financial

.. BUY MAsTER LIMITED PARTNERSHIPS (MLPS): ENERGY

. BUY Summit Midstream Partners ................

CenterPoINtENergy ......ccocceeeevieeeenneennne

+X.X% = dividend hike, -x.x% = dividend cut
Bold : New pick or changed recommendation « DNA: Do Not Add

10.8%........ BUY
11.1%........ BUY

BUY
BUY

8%........ BUY

9.0%........ BUY
6.6%........ BUY
12.0%........ BUY
2%........ BUY

How Do W e Arrive at Our Buy/Sell Decisions?

It's all on our Premium Members website, including a

summary of each stock’s quarterly reports and our analysis.
DividendDetective.com/subs




