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Welcome to the Septembe2014 Edition of Dividend Detective Highlights

Highlights includes the most popular features of Dividen®ther features available on the Premium Members site include
Detective: the Monthly Commentagrgample Portfolios, Special Dividenédnnouncements, Ex-Dividend Calendaividend
Dividend Monsters (50 highest yielding stocks), Dividend&coreboard, Monthly Monsters, and more.

Hotshots, Corporate Bond Portfolios, and “DAba Glance,”
which lists all followed stocks and funds, including current yield
and our buy/sell recommendations.

Did You Get Our Mail?

ﬁyou were a subscriber on September 3, you should have received
an email notification and link regarding this issue of DD Highlights.

If you didn’t, please contact customer service to confirm that we
have your correct email address on file.

Much More on Premium Members Site
Highlights includeonly a smattering of the information
available to Premium subscribers on the Dividend 24 Hour Customer Service

Detective site.Although we give you our buy/sell cy) gg6-632-1593 (toll free) or 661-621-9660 (direct) for 24
recommenda’uo_ns in Highlights, we don’t have room tofill you o customer service regarding your account, to retrieve your
pn our gnglyss t.hat Igd to those ratm@hat.m.'nportant user name, password, etc. Our 24/7 email support address is:
information is readily availabfer each stock or funid itshome dividenddetective@netbilingsupport.com

portfolio on the Premium Members site.
Question & Comments

All followed stocks& funds including buy/sell ratings & yields

A

s N
Contents For comments or questions about Dividend Detective contents,
COMMENTAIY .....veveeieveieveeteee it eteseesessere s enesreesrennesenas 2-5 pleasecontact us directly at (800) 276-7721 or by e-mail at:
Last Month’s Portfolio RETUMNS ...........cccceeveeeeeeereeeeenes 2 support@dividenddetective.com.
What's HOtNOW? .....vvveiieeeeeiceciiiiieeee e 5 Tell UsWhat You Think
COrporate BONAS ..........ccoouvieiiiiiiiiitiiteieseee e 6 Your comments and suggestions have proved invaluable in helping
Dividend HOLSNOLS ......c.veiveiirieee ettt 6 us develop and improve Dividend Detective. Please keep those
SAMPIE POMFONIOS ....voveoveeeereereeeeeeeeeeeeeeeese e 7 suggestions coming.
Dividend MONSTETS .......cvevieieeeieeeieeee e 8 Thanks for subscribing.
Top 50 Dividend Yielding Stocks
D.D. At @ GIANCE ...oeveeiiieeiiiiie e sa e eneee e 9 M
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September 2014 Comment ary
Review of August Results and This Month’ s Changes

A VERY Goob MONTH

With the S&P500 gaining almost 5%ugust was a good month cash to the market that you're going to need back anytime soon—
for the overall market as well as for our piekbof our managed justin case.

Industry & Specialty portfolios recorded gains. Energy Partnershliegw Sample Portfolio

0 : - ;
(M‘l; PS)’. up 12%, topped the list. Dividend _Speculators Wlth\f% receive frequent requests from subscribers asking for a portfolio
10% gain came next. Our Preferreds Portfolio and our Canadian o . - e

. of monthly-paying stocks more diversified than our existing fixed
Stock portfolio, both up 1%, were the laggards. For the,year 4
Energy Partnerships, up 53%, and MLP General Partnershipsmﬁzﬁme ETFand Closed-End Fund _mont_hly payers. Ho e
35%, lead the pack. On the downside, Oil Indystown 3%, recently there werert’enough non-fixed-income plays available

to construct a more diversified portfolio. Fortungtelyer the past
and Insurance, down 2%, were the laggards. .

few months, enough stocks have switched to monthly payouts to
Looking at our Sample Portfolios, Growth & Income, up 7%, waBake such a portfolio doable.
the champ. Conservative and Higkld/Speculative both returned

4%.Heres the entire list showinlugust and yeaio-date returns. So, this month, we’re adding a new Sample Portfolio, Diversified

Monthly Payers, where “diversified,” means that it holds mostly

Portfolio Avg. Returns equities, not fixed income vehicles.
Last Month YTD . . e . . »
Energy Partnerships (MPs) 12% 53% As is the case with our three existing Samplef&ls, Diversified
Di vi dend Specul ators 10% 9% Monthly holds seven stocks and/or funde.recommend buying
CEF Growth Opportunities 7% 3% equal dollar amounts of each pick and rebalancing every few months.
M.P General Partners 6% 35% .
I nsurance | ndustry 5% -2 Monthly CEFs Now Fixed-Income
Manuf act uring & Servi ces 4% 4% We've renamed our Monthly Paying Closed-End portfolio to CEF
Real Estate |nvestnent Trusts 4% 20% Monthly Income, which implies that it holds only fixed-income funds.
Uilities 4% 16% So, to be consistent, we're moving the Reeves Utility fund, which
Cl osed-End Fund Monthly Income 3% 10% primarily holds stocks, not bonds or preferreds, from that portfolio
Partnershi ps: Ex-Energy 3% 12% to CEF Growth Opportunities, which holds growth oriented funds.
Regi onal Banks 3% 0%
Busi ness Devel oprment Co. 2% 9% Other Portfolio Changes
ETF Monthly I ncone 2% 7% We're replacing one Engy Partnerships (MLPs) selection with
Large Banks 2% 10% another MLP in the same industry that has better growth prospects.
O | Industry 2% -3% ) ) ) ] )
Canada St ocks 1% 15% We're also selling one Manufacturing & Services pick that is more
Preferred Stocks 1% 16% likely to head down than up over the next few months, and one
! . Preferred pick that is looking riskylere are the details.
Sanpl e #1: Diversified Mnthly new new
Sanpl e #2: Conservative 4% 11%
Sanple #3: Growth & | ncone 7% 15% ( b
Sanpl e #4: High Yield/ Specul ative 4% 6% New BUYS’ SELLS’ ETC }
Preferreds: SellArmour Residential (ARR-A)
S&P 500 4% 8% . . .
Manufacturing & Services: SellVerizon (VZ).
What Happened?

The market ignored the many simmering geopolitical problernlgnergy Partnerships (MLPs) Buy New PickCompressco

plaguing the world and instead chose to focus on the strengthe 1|?®rtners (GSJ K)$e_||. Exterran Partners (EXLP)
U.S. economy Move Reeves$ Utility Income (UTG) 6 CEF Growth

Opportunities from CEF Monthly Income
&

What's Next? 7

The sanctions imposed on Russia could drive Europe into

recession, which would pressure share prices of U.S. firms doBgMPLE (MoDEL) PoRTFOLIOS

significant business overseas, even if nothing else blowskipg We now ofer four Sample Portfolios, each containing seven
everything togethewe are in risky times. So, as we've advisegecurities. Pick one or more portfolios and invest equal dollar
several times before, be prepared for any eventuBlity't add amounts in each of the seven securities.
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Don't “cherry pick.” Every portfolio has its stars and clunkers, biest buys

you can’t know which is which in advance. Every few month&imco Realty (KIM-J) and Lexington Realfjrust (LXP-G)

check the dollar value of your holdings and rebalance if necessargferreds, trading at 7% and 5% discounts, respectofieythe
most potential price appreciation this month. In terms of yield-to-

When we replace an existing pick, we suggest that you do i Goodrich Petroleum at 8.4%, Navios Maritime (NM-G), at

same. Howevewe havelifferent “buy " criteriafor our Sample g 204 and NorthStar Realty (NRF-C), at 8.1%, offer the highest
Ports than for our Industry & Specialty portfolios. If #&urity  |5ng-term returns.

being replaced is still “buy” rated in its home portfoltts your
option whether or not to sell @ssuming that you have availableSellArmour

funds. Please see page 7 for current Sample Portfolio holdingdrmour Residential REIT reported disappointing June quarter
numbers, weakening its balance sheet to the point where future

Diversified Monthly Payers Portfolio (new) preferred dividends could be at riskie’re sellingArmour
We're initiating our new Monthly Payers portfolio with seven stockSeasidential 8.25% Preferreds.
and/or funds.

We have two property RE$TEPR Properties (EPR), andd CEF GrowTH OPPORTUNITIES

Industrial (SAG), Main Sreet Financial (MAIN), a BUSIN€SS PorTroLio RETURNS: LAST MONTH +6.5%, YEAR To DATE +3.0%
Development CompanyreitBurn Enegy 8.25% (BBEPP) a Best: H&Q Life Sciences (HQL) +9%, Gabelli Multim. (GGT) +7%
preferred stock, iShares S&P U.S. Preferred (PFF), a prefervégksr: Liberty All-Star Gro. (ASG) -+4%, Kayne Anderson (KYN)) +6%
stock ETFand Reeves Utility Income (UTG), a utilities and telecom&Q Life Sciences raised its quarterly dividend by 5% to $0.45
closed-end fund. per share, which was 29% above its year-ago payout.

Finally, Center Coast MLR Infrastructure (CEN), the only Adding Reeves Utility

monthly paying MLP closed-end fund that we've found, is n@ts mentioned earlierve’re moving Reeves Utility Income, a
currently a member of one of our Industry & Specialty portfoliogrowth-oriented fund, to this portfolio from our Fixed-Income
We will rectify that in coming months. Closed-End Fund portfolio.

Conservative Portfolio (3.9% return)

Kraft Foods (KRFT), up 10%, and Genuine Parts (GPC), up 68EF MONTHLY INCOME

were the stars. Closed-end fund Invesco Dynamic CredR),V T PortroLio RETURNS: LAST MoNTH +2.5%, YEAR To DATE +10.3%

down 1%, was the portfolis’only loser Best: Reeves Utility (UTG) +4%, F&C Total Return. (FLC) +4%
WorsT: Invesco Dy. Credit (VTA) -1%, AB Income (AGC) +2%

Growth & Income Portfolio (6.9% return) o o
Foot Locker (FL), up 18%, arithiga Resources (TRGP), upLast months returns gxceedgd our 0.8% to 1.0% expected average
monthly return for this portfolio.

10%, did the besterizon Communications (VZ), down 1%, was
the only loser Portfolio Change
Since we've narrowed the definition of this portfolio to include

We're sellingverizon Communications in its home Manufacturinqxed_mcomefunds onlyve've moved Reeves Uity Income, which
& Services portfolio, so we're replacing it here with data Ccenter s mostly stocks, to CEF Growth Opportunities '
owner QTS Realtyrust (QTS), from our REIPportfolio. ' '

High Yield/SpecuIative Potfolio (3.8% return) ETF MoNTHLY INCOME (ExcHANGE-TRADED FUNDS)
Intersil (ISIL), up 18%, and Northefier Enegy (NTI), UF())7%’ PortroLio RETURNS: LAST MonTH +1.6%, YEAR To DATE +7.4%
were the leaders. Hercul@éschnology Growth, down 5%, andg .. is High Yield (HYG) +2%, iS Invest Gr (LQD) +2%

Diana Shipping preferreds, down 1%, were the laggavese WorsT: PS Senior Loan (BKLN) +1%, iS JPM Emerging (EMB) +1%
replacing Hercules in this portfolio with KayAaderson MLPa
closed-end fund holding mostly master limited partnersiiipse - .
making the change to give this portfolio exposure to MLPs, currentﬁgyget for this portiolio.

a hot categoryHerculeSechnology is still “buy” rated in its home

Business Development Company portfolio. CoRrPORATE Bonbs

Reversing July losses, most of our lower- or junk-rated bonds
moved up in trading price last month, while higher credit-rated
bonds dropped slightly (0.3% to 0.4%).

Last months returns exceeded our 0.8% to 1.0% monthly return

PREFERRED STOCKS

PorTtroLio RETURNS: LAST MoNTH +1.4%, YEAR To DATE +16.0%
BesT: Atlas Pipeline (APL-E) +5%, Annaly Capital (NLY-C) +4% TheGE Capital 5.125%Internotes in our Conservative portfolio
Worst: Goodrich Pet. (GDP-C), -2%, Diana Shipping (DSX-B) -1% 1 |onger meet our daily trading requirements, so we're replacing

With 22 of our 26 preferreds in the plus columogust was a it in the portfolio withWal-Mar t 3.625% notes, credit-ratetiA
solid, albeit not spectacujanonth. Looking at yedo-date returns, andyielding 2.3% to their 7/8/20 maturitySee page 6 for details.
all of our picks are in positive territaryornado Realty (VNO-

K), up 29%, PartnerRe (PRE-F), up 26%, and General Electric Breaking News
affecting DD Stocks

(GEB), up 25%, are the champs. Looking at returns since added, DividendDetect aub
SLM (SLMAP) up 101% sincel¥1/09, and Lexington Realty M ick on Breaking Nows
(LXP-C), up 42% since 10/1/10, have done the best.
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BusinEss DeEvELOPMENT COMPANIES (BDCs) MANUFACTURING & SERVICES

PorTFoLIO RETURNS: LAST MoONTH +2.1%, YEAR To DATE +8.8% PorTFoLIO RETURNS: LAST MoNTH +4.3%, YEAR To DATE +3.9%
BesT: Main Street (MAIN) +8%, Triangle Cap. (TCAP) +4% BesT: Foot Locker (FL) +18%, Kraft Foods (KRFT) +10%
WorsT: Hercules Tech (HTGC) -5% WorsT: Six Flags (SIX) -3%, Verizon (VZ) -1%

Main Street Capital reported good June quarter growth in ddhnson & Johnson recorded good June quarter growth in all
categories. HerculeBechnology recorded okalgut not great categories. KraftVerizon, Genuine Parts, Covanta arfL
numbers, certainly not bad enough to warrant the price drop. Findiigernational all announced mixed, but on balance, okay results.
Triangle Capital reported mixed June quarter results. Cinemark and Six Flags announced disappointing nuniizebe

. L hiv divi 0 h fair, while Six Flags results were company specific, Cinemsirk’
Main Street raised its monthly dividend by 3% t0 50.17 per s aVgport reflected an overall soft movie market. Six Flags has a lot of

Besides, its m_onthly payout, Main Street pays two special OIiVide"'ﬂg{ﬁresting expansion irons in the fire, and we're still advising buying.
per yearlt paid the last one, $0.275/share, in June.

) . ... Looking at July quarter reports, Foot Locker reported all around
Triangle declared its regular $0.54 per share quarterly d'V'deﬁgong numbers. Cisco announced good earnings and cash flow

plgs an "ex.tra" $O'O$ per share. to be paid CP”C‘%"B!EW.‘” rowth, but revenues were flihget reported mixed, but mostly
this yearTriangle paid two special capital gains distributions Ogelow yearago numbershe're still in the first inning oTarget's
$0.15 per share, each. turnaround story

Triangle sold 4.95 million new shares at $26.85 per share.  gq|verizon

T-Mobile has recently taken market share by aggressively pricing
PARTNERSHIPS: ENERGY (Master Limiren ParTnersHips) IS Services, and we expect the same from Sprint, which just hired
PorTFoLIO RETURNS: LAST MoNTH +11.5%, YEAR To DaTE +52.5% a new CEO. In responséerizon will have to cut its prices to
Best: Emerge Energy (EMES) +36%, MarkWest Energy (MWE) +16%  Protect its market positiofthus,Verizon’ earnings, and hence
WorsT: Calumet Specialty (CLMT) -2%, Global Partners. (GLP) +1%  share prices, will likely take a hit.
Emerge Energy Services announced impressive June quarter growth
numbers. Mark\Wst Enegy reported good revenue growth, buN|LLP GENERAL PARTNERS
only modest cash flow growth. Calumet Specialty Products afggRTFouo RETURNS: LAST MoNTH +6.0%, YEAR To DATE +35.3%
Exterran Partners announced mixed results. Driven by a drog ;. Targa Resources (TRGP) +10%, Oneok (OKE) +9%

revenues and lower profit margins, WorsT: Spectra Energy (SE) +3%, Plains GP Holdings (PAGP) +4%

Global Partners announced disappointing numbers. Neverthel&gsctra Engly andwilliams reported strong June quarter cash
one quarter does not make a long-term trend and we're still advidlag’ growth, while Plains GP Holdings announced modest growth
adding to positions. numbers, and Oneok amdrga recorded mixed results.

Replacing Exterran Partners Williams hiked its quarterly dividend by a hunky 32%. Its new
Compression services, used by natural gas and oil exploratayout is 53% above year-ago.

and production companies to increase production, are a growing

business. Unfortunatelgrowth has slowefbr Exterran Partners,
our pick in that sectorSo, we're replacing Extemawith a

relatively new (June ZGJJPO) pIaye,rCompressco Painers. PoRrTFOLIO RE.TURNs: LAsT MoNTH +1.9%, YEAR To DATE -3.0%
Compresscoecentlycompleted a large acquisition that couI(@ﬁéﬁ%ﬁﬁéﬁ%@%ﬁ?&

propel strong distribution growth over the next two years or so. . .
Its current yield is 7.6% SeabDirill reported below year-ago June quarter numbers in all

categories. In fact, operating cash flow covered less than 50% of
its quarterly dividend. Nevertheless, we expect better times ahead

OiL INDUSTRY

INSURANCE INDUSTRY and we’re continuing to advise adding to positions. In July Chevron
PorTFOLIO RETURNS: LAST MONTH +4.7%, YEAR To DATE -2.1% reported lower June quarter production numbers, but higher oil
BesT: Arthur J. Gallagher (AJG) +5% prices drove earnings up.

WorsT: Cincinnati Financial (CINF) +4%

Arthur J. Gallagher acquired one insurance broker based in ﬁgﬁRTNERSHIPS' Ex-ENERGY

Caribbean, and four U.S.-based brokers during the month. PORTFOLIO RETURNS: LAsT MONTH +2.7%, Year To DaTe +11.7%

BesT: Icahn Enterprises (IEP) +7%, Macquarie (MIC) +5%,

LARGE BANKS WorsT: Carlyle (CG) +0%, Capital Products (CPLP) +1%

PORTFOLIO RETURNS: LAST MONTH +2.4%, YEAR To DATE +9.6% Looking at June quarter reports, Blackstone Group, Capital Group,
BesT: JPMorgan Chase (JPM) +3% Icahn Enterprises, and Macquarie Infrastructure all reported strong
WorsT: Wells Fargo (WFC) +2% yearoveryear growth numbers, bAimerica First Multifamily and

JP Morgan plans to sell about half of the companies held by @gpital Product Partners announced only so-so results.

private equity business, One Equity Partners. JPM has deemed 24-Hour Customer Service

the unit “not core” to its business and the sale is not expected to Billing Issues » Log-On Help

impact JPMS earnings much. Toll Free (866) 632-1593
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REeAL ESTATE INVESTMENT TRusTs (REITS) CANADA STOCKS
PorTFoLIO RETURNS: LAST MONTH +4.2%, YEAR To DATE +19.5% PorTFoLIO RETURNS: LAST MoNTH +1.3%, YEAR To DATE +14.9%
BesT: QTS Realty (QTS) +11%, EPR Properties (EPR) +6% BesT: Morneau Shepell (MSI.TO) +2%

WorsT: Home Prop. (HME) -1%, Blackstone Mortgage (BXMT) +2%  WorsT: Student Trans. (STB) +1%

The June quarter was a good one for most of ourskBlackstone Morneau Shepell reported good June gquarter revenue and earnings
Mortgage, HannoArmstrong, Hospitality Propertidsust, Omega growth, but somehowthose numbers didrtranslate to much in
Healthcare Investors and 8G Industrial all reported strong terms of cash flow growth.

growth numbers. Home Properties reported modest revenue . .

growth, but higher expenses and higher share counts SquaﬁggentTransportatlon annou_nced new contrggts in Idaho,
cash flow (FFO) growth. Physicians Redltyst also reported, Pennsylvania, andermont that will add around $illion (2%)

but since it was a July 2013 IPO, there were no meaningful yetgrz_innual revenues. o
Thanksfor subscribing.

over-year comparisons. z@

HannorArmstrong said that existing shareholders plan to sell up to - i
hdomash@dividenddetective.com

3.2 million shares.

REcIonAL BANKS

PorTFOLIO RETUR-NS. LAsT MoNTH +3.2%, YEAR To DaTE +0.1% What’ S H Ot N OW’)
BesT: Valley National (VLY) +4% . . .
WorsT: New York Community (NYCB) +2% See Premium Members site for stocks in each category
12-Mo YTD 1-Mo
Both of our banks reported their June quarter numbers in Ji sector %Ritm %Rtm %Rt
Both experienced a big drop in their mortgage businesses, wh Canada: Retail ................cccoocovinis -23
pressured overall earnings. But, both also recorded good I¢ Canada: Energy Pipelines..................... 41
grovvth, modest deposit growth, and lower default loan amour ChinAa Stocks- ............. s 18
One diferenceValley Nationat net interest mgin (profitmagin | Medical Device & Testing ... el
on loans) increased, while Nétork Communitys NIM dropped, | Snerdy Parners:MISC ... ot
! Technology: Semiconductor Equipment .. 39
Technology: Semiconductors .................. 46
Retail ....oooeiiiiiiii 10
UTILITIES Energy Refining EXMLPS ..........c.ccceeiee 37
PorTFoLIO RETURNS: LAST MONTH +4.3%, YEAR To DATE +16.3% MLP General Partners ... 54
Best: NextEra (NEE) +6%, Avista (AVA) +6% Energy Partnerships: Pipelines............... 24
WorsT: Westar Energy (WR) +3%, CenterPoint (CNP) +3% TSRS 29

Avista reported good yeawveryear June quarter growth Canada: General BUSINESS...........c.ouene. 20
numbers. But CenterPoint, Dominion and NextEra only record Energy Ptnr: Liquified Natural Gas (LNG) . 21
s0-so resultsPattern Energy reported good revenue growth, b Energy Ptar: Exploration & Production ... 31 ...
that didn’t translate to much in terms of earnings or cash flow grow ¢anada: Utilities s

Since Patternis still in start-up mode, thait surprising. nsurance .......
Food Processing

AErospace ..........ccccoeevveerenn
Pharmaceuticals & Biotech .
Canada: Energy Refining & Marketing ..... 34 ..

DiviDEND SPECULATORS
PorTroLIO RETURNS: LAST MONTH +9.6%, YEAR To DATE +8.7%

o ) N Manufacturing .......cceevvvveesiieeeiiieeiiie s 18

Best: Digirad (DRAD) +21%, Navios Maritime (NM) +19% Technology: Communications Gear ....... 29
WorsT: Costamare (CMRE) -5%, Sun Communities (SUI) +2% Technology: IT Software & Systems.......... 15 e 2 i 5
Costamare and Sun Communities both reported good June qui Canada: Healthcare .............c.cccoocvuun.... 19 s 2 s 5
year-over-year growth in all categories. CenturyLink announc Shipping: Oil Tankers ..............cc.cc.ccooce... 45 .o, 16 oo 5
modest growth, and Navios and North&rer Enegy recorded Energy Ptnr Propane/Heating Oil ............. 20 i 14 . 5
mixed results. Real Estate Investment Trusts: Lodging ... 41 .............. 26 . 5
Chemicals .....coooveiieiiiiiicic 30 i 8 i 5
Digirad also reported good June quarter numbers, but forec Shipping: Dry Bulk & Containers ............. 25 i, B, 5
slower growth for the balance of the y&dmat news sunk Digira’ = Media & AdVertising ................ccooooeeve. 25 s 16 s 4
share price, but it later rose sharply 0N NO News. Telecom Services: US Based .................. 36 e 24 .. 4
Business Services & Products................. 16 oo 2 i 4
Intersil reported good earnings growth on flat revenues, whict Canada: Investment Funds/Trusts .......... 20— 1 JR— 4
in-line with its plan to shift sales away from relatively low margi U-S. Royalty Tr. (Coal, Oil, & Nat. Gas) ..... 14 ............. 20 i 4
items to more profitable products. The market seemed to like REITS Property, Ex-Lodging & Lumber..... 25 .............. 18 . 4
report. Intersil returned 18%August and is up 34% since adde( R&! Estate Investment Trusts: Finance . 27 ............. S 4
in January Banks: Regional ..........ccccoovcieiiiieiiieeennen. T o 22 e 4
Large Banks .......ccccueeeiiieeniiieiiiie i 22 i [ PP 4
NortherriTier declared a distribution 9% below its yago payout, = Financial Managers - Ex Partnerships .... 22 ................ SaT— 4
but in line with expectations. Emerging Markets Ex-China..................... 26 .o 9 s 4
5
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DivibEND HOTSHOTS
HIGH DIVIDEND PAYERS WITH SOLID DIVIDEND GROWTH TRACK
RECORDS THAT ARE EXPECTED TO CONTINUE THEIR WINNING WAYS.
Ann. Ann
Yid. Div. Yid. Div.
AHGP .... Alliance Holdings GP .........cccocvvveinens 48 ... 3.48 9.2 ....... 2.90
ARLP ..... Alliance Resource Partners .. 5.0 ... 2.50 5.0 ....... 2.04
MO ......... Altria Group .......cccceeevenennnne .48 ... 2.08 MMLP .... Martin Midstream Partners .................. 8.1 ....... 3.17
APU ....... AmeriGas Partners ... 1.6 3.52 NHI ......... National Health Investors ..................... 4.7 ... 3.08
J AT&T. oo 5 3 I 1.84 NNN ....... National Retail Properties ...........c.cc...... 45 .. 1.68
CLMS ..... Calamos Asset Management ... .46 ... 0.60 ORl......... Old Republic International ..................... 4.8 ... 0.73
FUN ....... Cedar Fair ........ccccceeeeeeinnnne. 5.7 2.80 OHI ........ Omega Healthcare Investors ............ 54 ... 2.04
DRI ......... Darden Restaurants........ .46 ... 2.20 OKS ....... Oneok Partners ..........ccccceeeeiiiiiineiiees 52 ... 3.04
DPM....... DCP Midstream Partners ...........cccccue.... SED R 3.03 (O T Realty Income COrp .....ccceeevveeiiieeiinnanns 49 ... 2.19
DLR........ Digital Realty Trust..........cccovvveiieiiens 51 ... 3.32 RGP ....... Regency Energy Partners ..................... S G/ — 1.96
DFT ........ DuPont Fabros Technology ................... 49 ... 1.40 RAI ......... Reynolds American .........c.ccccceeveneenne. 45 ... 2.68
EPB ....... El Paso Pipeline Partners ..................... (GRS p— 2.60 SAFT ..... Safety Insurance Group ..........cccceeeueene 5.0 ....... 2.80
EEP ....... Enbridge Energy Partners ..................... 6.1 ....... 2.22 SNH ....... Senior Housing Properties Trust............ 6.9 ....... 1.56
EXLP ...... Exterran Partners ..........cccccccvviiiieeeennns 75 .. 2.17 SO ... Southern Company ........cccceeeieeeiiieeennns 4.8 ... 2.10
GLP ....... Global Partners ............ccocoevieienn. 6.1 ... 2.55 SPH ....... Suburban Propane Partners................... 7.9 ... 3.50
HCP ....... HCP, INC. oo 51 ... 2.18 TAL ........ TAL International Group .........cccccenee 6.5 ....... 2.88
HCN ....... Health Care REIT ........cccccoooiiiiiiiine 4.7 ... 3.18 TCP........ TC PIpelines .....ccccovveiiiiiiiiicceieeee 5.8 ....... 3.36
HEP ....... Holly Energy Partners ..........cc.cccceeueuene 5.7 ... 2.06 TLP ........ TransMontaigne Partners ...........ccccc..... 6.1 ....... 2.66
HME ....... Home Properties .........cccoeiiiiiiiiiens 46 ... 2.92 WPZ....... Williams Partners ..........ccccceevviieieencne 6.9 ....... 3.67
KMP ....... Kinder Morgan Energy Partners ........... 58 ... 5.56 WPC ...... WP CaAr Y ..ceveivviiiieaiieaie i S J— 3.60
LGCY ..... Legacy RESErVES ........cccccvevviiieiiiieeien. 8.1 .. 2.44
Bolded: “Buy” rated in our Managed Portfolios
See the Premium Members website for returns of earlier Hotshot portfolios.

News & Analysis Affecting Your D.D. Stocks ¢ Dividend Detective Breaking News
Updated Multiple T imes Daily « Accessed from Premium Members Homep age

DividendDetective.com/subs

CoORPORATE Bonbps

Here are 12 bonds divided into four categories: ConservAtigeessive, Speculative, and & on thewild Side." For the first three
categories, the bonds were culled from a database of bonds rated investment quiitgdogl® Poor's. Bonds in the &l on the
Wild Side" category are either below investment grade (junk) or not rated.

A deleted listing is not necessarily a "sell" signal. It means that the bond may not be currently available to new buyers, or that we have
found a more attractive alternative.
KEY

Name shown in italics : New listing

NR = Not Rated

Rating i n green =recentrating upgrade
Rating in red =recentrating downgrade

Maturity Recent Yield to
Rating CUsSIP Company Date Price Coupon Maturity
Conservative
AA 931142DC4 Wal - Mart Stores 4/ 15/ 16 $103.7 2.800 0.5
AA+ 369604BC6 General Electric Co. 12/ 6/ 17 $111.9 5.250 1.5
AA 931142CU5 Wal-Mart Stores NEw 718120 $107.3 3.625 2.3
Aggressive
A 61747YCTO Mor gan St anl ey 11/ 2/ 15 $102.9 3. 450 0.9
A 073902PN2 Bear Sterns 1/ 22/ 17 $109.5 5. 550 1.5
A 61744YADO Mor gan St anl ey 12/ 28/ 17 $113.2 5. 950 1.8
Speculative
BB+ 459745GVL I nternati onal Lease Fin. 4/ 1/ 15 $101.9 4.875 1.6
BBB+ 172967DY4 Citigroup 2/ 15/ 17 $109. 2 5. 500 1.6
BBB- 50075NAV6 Kraft Foods 8/ 23/ 18 $115.4 6. 125 2.1
Walk on the W ild Side
BB- 832248AQL Smi thfi el d Foods 711/ 17 $112.9 7.750 3.0
BB 780153AR3 Royal Cari bbean Crui ses 6/ 15/ 16 $108. 2 7.250 2.5
BB 02005NARL Al l'y Fi nanci al 9/ 10/ 18 $104. 2 4.750 3.6

Dividend Detective Highlights



Divibenp DeTecTivE SAMPLE (MoDEL) PoRTFOLIOS
Four Portfolios, each with seven stocks/funds, tailored to your investing goals

Port #1Monthly Payers: diversified portfolio providing monthly income
Port #2Conservative: minimizing risk is priority #1

Port #3Growth & Income:

high-dividend growth stocks

Port #4High-Y ield/S peculative: take a walk on the wild side for highest potential returns

See Premium Members Site for historical returns

Key

How to Use these Portfolios

e Pick one or more portfolios consistent with your investing needs

e Invest equal dollar amounts in each of the seven picks

New: Addition to portfolio

Delete (Sample Port Only):

Do Not Add: Do not add to positions (not a sell)

SELL: Applies to Sample and Industry/Specialty portfolios

#1: Monthly Payers

EPR
STAG
MAIN
PFF
uTG

EPR Properties

STAG Industrial

Main Street Financial
iShares S&P U.S. Preferred
Reeves Utility Income

BBEPP BreitBurn Enegy 8.25%A

CEN

Center Coast MLP & Infrastructure

#2: Conservative

GEB
GPC
VTA
JPM
KRFT
MIC
OHI

General Electric 4.875%
Genuine Parts

Invesco Dynamic Credit

JPMorgan Chase

Kraft Foods

Macquarie Infrastructure
Omega Healthcare

#3: Growth & Income

BXMT
FL
HQL
IEP
INJ
QTS
TRGP
vz

Blackstone Mortgagér.

Foot Locker

H&Q Life Sciences

Icahn Enterprises

Johnson & Johnson

QTS Realty Trust New
Tamga Resources
VYerizor-CommunicationSELL

#4: High Yield/Speculative

CPLP
DSX-B
FLC
HTGE
ISIL
KYN
NTI
SDRL

Capital Products Partners
Diana Shipping Series B
F&C Total Return

Hereulesteeh—GroDelete (Sample Port Only)

Intersil

Kayne Anderson MLP New
NorthernTier Enegy

SeaDrill

e Don'’t cherry pick

Delete from Sample Portfolio only (not Industry/Specialty portfolio)

DivibpENDDETECTIVE.COM

Industry Portfolio Recent Price Div. Yield

REITs (Entertainment Properties) 56.9 6.0%
REITs (Industrial Properties) 234 5.6%
Business Development Corp. 32.6 7.8%
ETF (Preferred Stocks) 40.0 5.6%
Closed-End Fund (Utilities &elecom) 29.5 5.6%
Preferred Stock 26.0 7.9%
Closed-End Fun@MLPs) 20.4 6.1%
Industry Portfolio Recent Price Div. Yield

Preferred (Conglomerate) 24.5 5.0%
Mfg/Services (Industrial Distributor) 87.7 2.6%
Closed-End Fund (Floating Rate Credit) 12.6 7.1%
Large Banks 59.5 2.7%
Mfg/Services (Packaged Foods) 58.9 3.6%
Partnerships Ex-Energy (taxed as corp.) 72.1 5.3%
REITs (Healthcare Properties) 37.7 5.4%
Industry Portfolio Recent Price Div. Yield

REITs (Commercial Prop. Lender) 29.1 6.6%
Mfg/Services (Retail) 56.1 1.6%
Closed-End Fund (Biotech & Pharma) 22.5 8.0%
Partnerships Ex-Energy (Activist Investing) 111.7 5.4%
Mfg/Services (Pharma) 103.7 2.7%
REITs (Data Centers) 30.2 3.8%
Energy General Partners 139.6 2.0%
Mfg/Services (Elecom) 49.8 4.3%
Industry Portfolio Recent Price Div. Yield

Partnerships Ex-Enerd$hipping, taxed as corp.10.9 8.5%
Preferred (Dry-Bulk Ships) 26.1 8.5%
Closed-End Fund (Preferreds & Bonds) 20.0 8.2%
Business Development Corp. 153 8.1%
Speculators (Semiconductors) 151 3.2%
Closed-End Fund (MLPs) 41.0 6.1%
Speculators (Oil Refiner) 26.2 10.5%
Oil Industry (Deepwater Drilling)) 37.2 10.7%

Information believed correct, but accuracy not guaranteed. Investing in stocks and/or fundsvolves risk. Readers should not assume that
recommendations will be profitable or will equal the performance of past recommendations. Before investing, consult with a financial advisor to
determine if the stocks and/or funds described here are suitable investments for you.

Dividend Detective Highlights
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DivibENDDETECTIVE.COM

DiviDEND MONSTERS
The 50 highest dividend yielding of the 800 stocks on the Big List

Do Your Due Diligence- The estimated yields may be based on special dividends that will not be regeafgdll data before taking
action. Unless appearing in our industry portfolios (shovimoid), we have no buy/sell recommendation on these stocks or funds.

Ticker Estimated Estimated
Annual Annual
Dividend $ Yield % Freqg.
WHZ WHItING USA TIUSE ..t 3.039
PER SandRidge Permian TrUSE ........c.oiviiiieiiiiieiiee e 2.533
ECT ECa MarCellus TIUSE | ..ot 1.368
WMC Western Asset Mortgage Capital ........ccccovveiieeiiieeiieeeee e 3.076
CVRR CVR REFINING ..ot 3.840
ORC Orchid ISIand Capital ........ccueeevrieiiieiiie e e 2.160
RSO RESOUICE CaPItal......eeviiiiiiiiieiiieiiee e 0.800
OozM Och-Ziff Capital Management GroUP ..........coceeeieeerieeerieeeee e 1.770
ROYT Pacific Coast Ol TIUST ......cocuiiiiiiiiieicie e 1.585
NYMT New York Mortgage Trust .... ... 1.080....
CYS CYS Investments ................. ... 1.280....
IMI Javelin Mortgage Investment ... ... 1.800....
RNO Rhino Resource Partners...... ... 1.780....
OAKS Five Oaks Investment......... ... 1.500....
BSBR Bancontander Brasil ... ... 0.896.....
PSEC Prospect Capital .......cccceecvvevveeiiieenen. ... 1.326....
MTGE American Capital Mortgage Investment ... 2.600..
NTLS NTELOS ..ottt ... 1.680....
EARN Ellington Residential Mortgage REIT ..........cccooviiiiiiiiiiiiic e 2.200
EFC EIlNGtON FINANCIAL .....cc.viiiiiiiiicc e 3.080
Al Arlington ASSet INVESTMENT ......c.oiiiiiiiiiiiiiiesic e 3.500
KCAP KCAP FINANCIAI ...ttt 1.000
MITT AG Mortgage INVeStMENT TIUSE ....cc.vviieeiiiiiee e 2.400
TICC TICC CAPILAl ...ttt 1.160
ARP Atlas RESOUICE PANEIS ......ccoiiiieiiieeiiee et 2.359
MCC Medley Capital ........cccoviiiiiieiiiie e 1.480
IVR INVESCO MOrtgage Capital ........cccuveerreeiiiieiii et 2.000
DX (DY 1= QO o 1 - | SRS 1.000
DRD DRDGOLD ...ttt ettt 0.292
FSC Fifth Stre€t FINANCE ......oiiiiiiicc e 1.100
AGNC American Capital AGENCY .....c.coviiiiiiiiiiiii et 2.600
NRZ New Residential INVEStMENT .........cooviiiiiiiiiieee e 0.700
FULL FUll Circle Capital ........c.ooviiiiiiiiieei e 0.804
ANH ANWOIth MOMGAgE ASSEL ...cceeiiiiiieiiiee ettt 0.560
CIM Chimera INVESIMENT .......coviiiiiiiiie et 0.360
SDRL SADN ... 4.000
PMT PennyMac Mortgage INVeStMeNt TrUSE .........ooivieiiiiiiiie e 2.360
NRF Northstar Realty FINANCE ...........ccoooiiiiiiiic i 2.000
VOC VOC ENEIGY TIUSE ...teieiiiiiiee ittt bbbt e e 1.560
CMO CapStEAd MOIGAGE .. .c.ieeeeeiiieie ettt ettt 1.360
CHMI Cherry Hill Mortgage INVESIMENT ............ccoiiiiiiiiiieiee e 2.040
LRE [ 3 = £ 1T (0| RPN 1.980
HTS Hatteras FINANCIAl .........cociiviiiiiiiic e 2.000
SRV Cushing MLP Total Return FUNd ...........oooviiiiiiiieiee e 0.900
AMTG Apollo Residential Mortgage ....... ... 1.680....

TWO Two Harbors Investment ... ... 1.040 ....
WHF WhiteHorse Finance ...... ... 1.420 ....
MRCC Monroe Capital .........ccccceeeeiiierne ... 1.360....
HLSS Home Loan Servicing Solutions .. 2.160 ..

UAN CVRPartners .......cccccceenee.
NKA Niska Gas Storage PartNers ..........ccveiiiieiiieeiieeeiceee e 1.400

Dividend Detective Highlights
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DiviDEND DETECTIVE AT A GLANCE REV9/12/14

How did we come up with these ratings? See the portfolio write-ups on the Premium Members site to find out.

Name Ticker Yid. Rec.
PREFERRED STOCKS

Allstate 6.625% SeriesE ..........cccoeeveveuennn. ALL-E .......... 6.3%
American Financial 6.375% Senior ........... AFW ... 6.2%
Annaly Capital Mgmnt. 7.625% C ... 7.7%
Apollo Commercial 8.625% A 8.2%
Armour Residential 8.25% A ................ 8.2%
Aspen Insurance 7.25% Perpet. ... 6.8%...
Atlas Pipeline 8.25% Series E ... .. 7.8%...
BreitBurn Energy 8.25% Series A .. . 7.9%...
Diana Shipping 8.875% Series B ........... 8.5%
Endurance Specialty 7.50% B ................ 7.2%
General Electric 4.875% NoOtes ...........cc...... ... 5.0%...
Goodrich Petroleum 10.0% Series C.... .. 9.5%...
Kimco Realty 5.50% J.....ccccccererrrnnene ...5.9%...
Lexington Realty Trust 6.50% Series C ... LXP-C .......... 6.8%
Maiden Holdings 8.00% Notes................. MHNB .......... 7.6%
Navios Maritime 8.75% Services G .......... NM-G .......... 8.6%
NorthStar Realty 8.875% Series C .......... NRF-C .......... 8.7%
PartnerRe 5.875% Series F...... ... 6.0%...
Pennsylvania REIT 8.25% A .. .. 7.8%...
Protective Life 6.25% Debentures .. .. 6.1%...
Qwest Corp. 7.50% 7.0%
Seaspan 8.25% E ....cccccorrrrrrniias 7.8%
SLM (Sallie Mae) Series A 6.97%........... 7.1%

Summit Hotel 7.875% Series B ............... 7.5%
Teekay Offshore Partners 7.25% A. L 71%...
Vornado Realty 5.70%K ... . 57%...

Crosep-END FUND MONTHLY INCOME

AllianceBernstein Glb. High Income ...... AWF .......... 7.0%
Alliance Bernstein Income Fund ............ ACG .......... 5.5%
CBRE Clarion Global Real Estate .......... IGR .......... 5.9%
Dreyfus High Yield Strategies .... ..8.7%...
F&C/Claymore Preferred ... ..82%...
Guggenheim Strategic Opp .. .10.0%...
Invesco Dynamic Credit Opp

CEF GrowTH OPPORTUNITIES
Gabelli Multimedia...
H&Q Life Sciences ..
Kayne Anderson MLP
Liberty All-Star Growth ................. .
Reeves Uti"ty Income. (moved from CEF Monthly) ... UTG

CanaDA Stocks
Morneau Shepell .......c.cccocoieniiinnnn. MSLTO .......... 4.6%........ BUY
Student Transportation .............. STB.TO/STB .......... 7.9%........ BUY

DIVIDEND SPECULATORS
CenturyLink
Costamare....
Digirad ..
Intersil ......cccoceeenns

Navios Maritime Holdings
Northern Tier Energy
Sun Communities

GGT oo, 8.8%........ BUY
HOL ........ +8.0%........ BUY
KYN
.ASG .

ETF MoNTHLY INcomE

iShares High Yield Corporate ....
iShares Invest. Grade Corporate
iShares JPM Emerging Mkts. .........
iShares S&P U.S. Preferred
PShares Senior Loan Portfolio ..

O
Chevron
SeabDirill

.57%...

How Do W e Arrive at Our Buy/Sell Decisions?
It's all on our Premium Members website, including a
summary of each stock’s quarterly reports and our analysis.
DividendDetective.com/subs

Dividend Detective Highlights

Name Ticker Yid. Rec.

MANUFACTURING & SERVICES

Cinemark Holdings .......cccoeovvvieniennnne CNK .......... 2.8%........ BUY
Cisco Systems
Covanta Holding ..
Foot Locker ....
Genuine Parts ........
Johnson & Johnson
Kraft Foods Group
Six Flags Entertainment
TAL International ..
Target ...ccooevvveeiieeennns
Verizon Communications

REGIONAL BANks
New York Community BanK .................. NYCB .......... 6.3%........ BUY
Valley National Bancorp ...

LARGE Banks
JPMorgan Chase

Wells Fargo

REAL ESTATE INVESTMENT TRUSTS

Blackstone Mortgage Trust .................. BXMT .......... 6.6%........ BUY
EPR Properties (Entertainment Properties Tr.) ............. EPR .......... 6.0%........ BUY

HASI ..

Hannon Armstrong .
. HME ......... 45%........ BUY

Home Properties
Hospitality Properties Trust
Omega Healthcare investors
Physicians Realty Trust....
QTS Realty Trust
STAG Industrial .............

Plains GP Holdings
Spectra Energy
Targa Resources Corp. ....
WiIlHamS ..o

ENERGY PARTNERSHIPS (MLPs)
Calumet Specialty Products
Compressco Partners . . . 7.6%.
Emerge Energy Services.............c........ EMES .......... 3.2%........ BUY
Exterran Partners 75%...... SELL

Global Partners 5.9%........ BUY
MarkWest Energy Partners.................... MWE .......... 4.4%........ BUY
PARTNERSHIPS EX-ENERGY

America First Multifamily .............c.ccoe...e. ATAX ..o 8.3%........ BUY
Blackstone Group L BX 6.6%........ BUY

Carlyle Group ............
Capital Product Partners ..
Icahn Enterprises .........
Macquarie Infrastructure

UTiLmES
Avista
CenterPoint Energy
Dominion Resources ...
NextEra Energy
Pattern Energy Group ...
Westar Energy

BusiNess DevELOPMENT CORPS
Hercules Technology Growth
Main Street Capital .................
Triangle Capital Resources

INSURANCE
Arthur J. Gallagher..........cccoevveviiiiicninns AIG .......... 3.0%........ BUY
Cincinnati Financial..........cccccococeiiieene CINF .......... 3.7%........ BUY

+X.x% = dividend hike, -x.x% = dividend cut
Bold : New pick or changed recommendation « DNA: Do Not Add



